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Geographic Distribution of Bank Deposits 


In order to assist State War Finance 
Committees in subdividing their State quotas 
for war bond drives into county and other lo- 
cal goals, the Treasury Department this year 
has again made a compilation of the distribu- 
tion of bank deposits by counties. This conm- 
Pilation has been made from data supplied 
' (1) by the Comptroller of the Currency for 
all.national banks and banks in the District 
of Columbia, (2) by the Board of Governors 
of the Federal Reserve System and the Federal 
Reserve Banks for all State member banks, and 
(3) by the Federal Deposit Insurance Corpora- 
tion for all nonmember insured banks. The 
Federal Deposit Insurance Corporation also 
obtained data on the deposits of noninsured 
banks from the appropriate State supervisory 
authorities. 


Data were compiled only on the deposits 
of "individuals, partnerships, and corpora- 
tions" (listed as a single item in the banks' 
reports). These deposits, amounting to $59.6 
billion on December 31, 1943, exclude de- 
posits of Federal, State, and local govern- 
ments, interbank deposits, and certain minor 
Classes of deposits, and compare with total 


deposits of all classes of $118.3 billion on 
the same date. The compilation covers all 
banks in the continental United States, in- 
cluding commercial, stock savings, and mutual 
savings banks. 


The accompanying maps show the distribu- 
tion of total déposits of individuals, part- 
nerships, and corporations as of December 31, 
1943, and the percentage net change for the 
calendar year 1943 for the twenty-five larg- 
est metropolitan areas and for the residual 
portion of the States, excluding these areas. 
The twenty-five metropolitan areas selected 
were those having the largest volume of total 
bank deposits of individuals, partnerships, 
and corporations.on December 31, 1943, The 
boundaries of these areas follow county lines 
and are those used by the Bureau of the Cen- 
sus. The table below lists these metropoli- 
tan areas in the order of deposit size and 
indicates the component counties for each 
area. 


It is interesting to note that while 
these twenty-five areas had approximately 
34.5 percent of the nation's civilian popula- 


Twenty-five Metropolitan Areas and the Counties 
Comprising the Areas? 











Metropolitan area Metropolitan area Metropolitan area Metropolitan area 
and county and county and county and county 
1.New York 4. Philadelphia 10.8t. Louis 16. Cincinnati 
Bronx, N. Y. Delaware, Pa. St. Louis City, Mo. Hamilton, Ohio 
Kings, N. Y. Montgomery, Pa. St. Charles, Mo. Dearborn, Ind, 
Nassau, N. Y. iphia, Pa. St. Louis, Mo. Campbell, Ky. 
New York, ¥. ¥. Burlington, ii. J. Madison, {11. Sooken, ky. 
Queens, N. Y. » Nw J. ° Pr, 
Richmond, N. Y. Gloucester, N. J. at or. 
Rockland, WN. Y. 11.Baltimore Kent le am 
ber mag N.Y. | 5.Los oe Aaesiee a pong agli ‘ Newport z : 

e A oe Ve ee @s, Val. e Arunde 2 ° 9 a 
Scate, i. J. Cal. Baltimore, Ma. Providence, R. I. 
Hudson, WN. J. 18. Seattle 
Middlesex, N. J. 6.8an Francisco 12. Buffalo King, Wash. 
Monmouth, NW. J. Alameda, Cal. ie, N. Y. 

Morris, . J. Contra Costa, Cal. agara, N. Y. 19.Milwaukee 
teien, he 2 "5 - fen Phun lr 13.Mi 1is-8t. Paul lee gaa 
ion cisco, ° -Minneapolis-8t. Pa 
‘ San Mateo, (ai. Anoka, Minn. nies ong 
Solano, Cal. Hennepin, Minn. » papgeioaes 
2. Chicago Ramsey, Minn. 21.Houston 
Cook, agg tie eo Washington, Minn, Harris, Texas 
Du at , Mich. 
tha. Oakland, Mich. 14. Hartford 7 re. 7 
m Wayne, Mich. Hartford, Conn. , ’ 
Middlesex, Conn. pay ag rt 
$: 8. Pittsburgh . 15. vestiingt airfield, Conn. 
Boston a. -Washington 
Essex, Mase. Fayette, Pa. Dist. of Columbia ditaaine city 
Middlesex, Mase. Washington, Pa. Montgomery, Md. Jackson, Mo. 

Norfolk, Mass. Westmoreland, Pa. Prince Georges, Md. Johnson, Kans. 
Plymouth, Mass. Alexandria City, Va. Wyandotte, Kans. 
Suffolk, Mass. 9.Cleveland Arlington, Va. 25.Worcester 

Guyahoga, Ohio Worcester, Mass. 














Bureau of the Census. 
1/ Independent cities which are not a part 


of any county have been indicated by use 


of "city" after the name. 
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TOTAL BANK DEPOSITS OF INDIVIDUALS, PARTNERSHIPS, 
AND CORPORATIONS ON DECEMBER 3i, 1943 



































States Excluding the 25 Metropolitan Areas 
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PERCENTAGE CHANGE IN TOTAL BANK DEPOSITS OF INDIVIDUALS, 
PARTNERSOPS. AND CORPORATIONS FOR CALENDAR YEAR 1943. 


LEGEND . 
(_] Under 15% 
EZ) 8% to 19.9% 
KY 20% to 24.9% 
GE 25% to 29.9% 
GB 30% to 34.9% 
WB 35% or over 
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tion at the end of 1943, they had 62.1 
percent of the total deposits of individuals, 
partnerships, and sorporations. The latter 
percentage has declined in the past two 
years, however. It was 63.6 percent on 
December 31, 1942, and 66.7 percent on 
December 31, 1941. 


Table I, which appears on page A-4, 
shows the demand, time, and total deposite of 
individuals, partnerships, and corporations 
for each of the twenty-five metropolitan 
areas at the end of the calendar years 1941, 
1942, and 1943, with the net increases or de- 
creases for the years 1942 and 1943 and the 


percentage changes. 


Table II shows the same type of informa- 
tion as Table I but covers the whole country 
by States, and further subdivides those 
States in which metropolitan counties occur 
between the metropolitan area or areas fall- 
ing within that State and the non-metropolitan 
counties of the State, This presentation of 
the data showing the division of metropoli- 


Table 1. 
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6am ereas which fall across State lines has 
been made primarily because the War Loan 
Drives are organized on a State basis and 
these portions of metropolitan areas consti- 
tute important segments of each State's bond 
quota. 


In order to make the geographic distri- 
bution as accurate as possible, deposits of 
branch banks located outside of the county of 
the head office have been attributed to the 
county in which the branch is located, rather 
than to the county of the head office. Cities 
not a part of any county, and cities and 
counties forming a single political entity, 
have been treated as separate counties for 
the present purpose. 


The reports of a few institutions are 
based on reporting dates other than December 
31. In the class of noninsured banks, a nun- 
ber of institutions have been excluded be- 
cause of failure to submit data in time for 
inclusion in this compilation. 


- Bank Deposits of Individuals, Partnerships, and Corporations 


in Twenty-five Metropolitan Areas’ 
Qn December 31, 1941, 1942, and 1943 


Part A - Total Depusits 


(Amounts in millions of dollars) 









































Increase during calendar year Percentage increase 

Deo. 31, Dec. 1, Dec. ’ fotal Total 
Metropolitan area 1941 198d ies ighe 1943 age ana ighe 1943 1942 and 

et DAUD. 20 ks cee hecbdeeccceccees 19,616 20,408 23, 2 ,12 291 4.0 15. 20.0 
Bicage bt cahedee Mada ceeh Goeec teens 333 f°) 3,949 i 783 3 3 et 33 17.2 28:8 41.3 
oe na eT PigdsiAREbebds den babe cee 2. 3 50 3 508 ae Ac 7 $-9 3-8 23.0 
e Be ccccccsteccscccceccesce ® e ° 25.2 

Soe Meeiivas rcctcolaisicicsecscrs ieee 4 2 4 bet 1,358 23:8 32.9 72:5 
Bat PUOMOLENG 6 oc ccdesasiccccccccces 1,740 2,11 £603 HS 490 862 21.4 £3.8 49.6 
EN SL PRE A RS RS 78 1,079 3, 1, 411 881 "3-5 26.6 61.6 
PRODI 6 icine cbse nbebs'eeecccess 1,417 1,511 1,770 260 _ 17-8 24.9 
Cloveles De paseeecha ee setinenaeeeee 338 1,121 ioe a 279 ts ot 7s +8 

° Becccececsceseseesseseesese , . . . 
DeRGRO, i 6.cds Kedcccecccbdéeeedin 66 18 10 14s 1 15.4 19. 6 
Buffalo... Gutdintseeene ene A 380 163 ooh 1871 33:9 ibe 
Minneapolis-St. Paul. é< 461 5 7 1 1 29 ane 24.0 a4 
ae Eedbekbisssdeesotakseave a2 $2 bss ‘ gi 2 30. 28-5 a5 
CNMORRNRBia ccc dcdegeccccdwdseseses 2 1 198 23.1 16. 43.6 
Providence Pe if 631 ‘3 ‘ ize 13:6 3 28:5 
uilwaukes | Seibahitnmbadesce Je Cine * ae oe 33 ize 220 28: a: Gi-3 

OCNOSTOP. wc cc cereeeseeeeeseeeeeeee . . . 
Nc ckiacdnddeudeecians coun 2 + 12 198 27.1 4 2.0 
os ahaa cen sate Bi) @) 2) &) 8) B) | By) Bs 

WLAMOPOrt.. nc ccccccccsecsseseseses . e ° 
EN, ow ac bnkcesdececnescasue 4 s = 187 37.2 21.9 67.3 
EIS 0.0.65 606s 00 csacectencoses 3 456 52 80 7.6 12.7 21.3 
Wednsmsheknwebianchessennel M2.373 47,161 5 “189 8,492 13, 261 11.3 18.0 31.3 


























(Continued on following page) 














Jane 1944 a-5 


Table 1. - Bank Deposits of Individuals, Partnerships, and Corporations 
in Twenty-five Metropolitan Areas’ - (Continued) 
On December 31, 1941, 1942, and 1943 


Part B - Demand Deposits 


(Amounts in millions of dollars) 













































































. Increase during calendar year Percentage increase 

Dec. 31, Dec. 31, Dec. 31, Total Total 
——_e 7m iad 1943 192 1943 | 192 ena |] aghe 1943 | 19h2 and 

1943 1943 
Seer BesBs dass sees RO Re ee 13,0 13,85 16,165 816 2,325 3,132 6.3 16.7 2h.o 
ee Gy ne pe bs epee 2578 3,147 3,79 57 50 1,825 22.2 20.7 47.5 
Sittensreebeottnstrhiesss+asearnsss io Seas ae a bs ats ts 19.9 3° 
Los me "398 1, 308 1, 786 410 479 888 45.6 32.6 98.9 
Sak DOMINION. iis. oo vin ddcescngccas 36 1,047 1, 362 10 1 626 42,2 wi a) 
A pcg: ecg RST ony Ge | ittoo | ide 13 363 67h 60.2 35:7 98-1 
Pitts Tiiesine nove eats eens eee 931 1,072 1,318 142 26 3 15.1 23.0 he? 

Cleve: chin teénndadnentvetnneee 536 685 882 149 198 3 2p: 28.8 64, 
WU: BAN tn dao 00.0 04 00405 0k mma ween 558 703 776 145 72 b16 -0 10.3 39.0 

WAROADNID soc dais 4sdce ctvcveeie aso ky 342 431 525 89 g4 18 26.0 21. ‘ 
Sentaie... divide wet seis Cae oven ahue ° 243 302 3 52 89 ihe 24,2 59:8 23:2 
Minneapolis-St. Paul........ edvieds 302 36 5 : 110 uh eae 25.2 60.8 
MOUNTS ics cos. s ack ceadees ius aman eRe e022 377 82 17. 28.0 22-2 
Washington, .......cscccccccccce oved 7 509 101 62 162 29.1 13.8 9 

LEIP LORIE EG OT weckin 4o4 4g2 104 78 6 19.2 60. 
Saevidenas.. sbdupwidencaie eeanes ise 243 268 57 2 82 Jo: ae 43.8 
MORBEIO yin tnncaccccvdces 5 abate a 212 340 407 129 of 19 eS 19.5 92.1 
Milwaukee..........+.0e: ie kaa 5 eae 228 31 411 8 9 18 39.3 29. 60.5 
DATED Siac vcciuin. cc ctasacaeboren 112 1 200 3 54 88 30,2 37.1 78.5 
NOD icccdckoscceccusteecosdsssee 2 308 423 74 11 189 1. 4 61.2 
oy apenppeeaebee serene 120 ise 133 52 7 a || jek | ahr | See 
EGE cKea ves 109 “134 167 2 3 24 22.9 24.1 2.6 
Kansas City..... Se TE SE: es karan 22 320 388 9 7 1 43.0 21.0 m I 
MOPOOGDER. 6 cb Kio 0 ciccsstadecrosrorse 86 110 133 24 23 47 27.9 21,1 9 
EL) eee eer or ee 30, 394 36, 499 4, 523 6,105 10, 628 17.5 20.1 41,1 

Part C - Time Deposits 
(Amounts in millions of dollars) 
Increase during calendar year Percentage increase 

Dec. 31, | Dec. 31, | Dec. 31, Total Total 
Metropolitan area 194i 1942 1943 1942 1943 19ii2 and 1942 1943 192 and 

1943 1943 
New York........ dantwec cninnhh bee cas 6,561 6,558 7,370 -24 612 788 -0.4 12.4 12.0 
© Ree as EAR RE RD ee Tae 202 abe 6 164 170 0.8 20:5 21.4 
RUE sapnceseccesscesetechans sts 1, 703 16123 hae 30 3 ? 166 i-3 197 
Eee 96 761 "368 5 203 > ee 38.8 
Oem CUORORSODG «ooo os cn cdc s dedndge 1,004 1,066 1,241 62 17 237 6.2 16.4 23.6 
PRUNE ro piseccedeccc¥esdeusanaes 92 hee 98 6 15 20 = 33.6 8 
Pitts a acedions bee Look banbwae =e u38 < — - 2 ~~ ee 38:3 

SR ML osc on daca tt ceniscaens 2 2 282 6 No 4 3:8 16:3 19. 

Baltimore...........+. cin btagekene 39 93 14 68 4,2 15. 20. 
aS pte to3 15 re 12 i: 86 3.1 1773 ok 

Minneapolis-St. Paul...... 179 190 2 il a2 a 28. 
NR ane og Shan enn'ees 334 2 14 2 3 10, 15-3 
Vas Lin ead agus cheskn 50 158 17 8 2 5. 9.9 | 

CIROAMROIE Soc o'n ka ciccgccsccecanceuse 153 154 169 1 15 is 0.5 10.0 10. 
Providence,.........++0+ 333 3 12 3.8 9.1 15:2 

BEGSUG ca ccciccccceces +32 233 29 51 80 19.0 ot 52. 
Milwaukee..........+0+ ask 15 9 28 Hs {<8 22. 33-0 

GONE bs b.doccccicevccsccesctisunne 259 2 27 -5 22 -1.9 8.5 6. 
GR Siiinin ssc vecsidctavcsdcigue sy 42 50 * , 2 0.1 2 20.0 
BU a ves anon ccctucscecdscatete oT 2k 280 10 32 ko Sh 1 3 17.8 

Bri pb denscsvenedoeneshpecne 2 299 14 3 47 6 12. 18. 
ES ee 3 60 7 7 1 3 3333 %.] a 3 

WRN isis isc ccccnténsecssabaien 295 323 5 28 3 6 9. 11, 
BONNE 6s dc devntndddanecoseavandaes 16, 502 16, 768 19,154 266 2,387 2,652 1.6 14,2 16.1 

———__—_—_—_- SES ——SSaS=EE "SS 












































* Less than $500,000. 
The twenty-five areas selected are those having the larg- 
est volume of total bank deposits on December 31, 1943. 
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Increase during calendar year Percentage increase 
Dec. 31, Dec. 31, Dec. 31, 
State and met lit Total Total 
xd ae aatsetaens, hs oa ight ashe 1943 19he 1943 192 and 1942 1943 1942 and 
1943 1943 
Ms <i cadiecs cee Sees cawkbienes 624 136 131 268 38. 26.5 75.4 
lessons at adn dame oaunn eaalwaaeis “7 1 184 52 to 92 zt 27.8 1373 
‘ SEIN dc obo < a o5i0s Rednoe debecennn 210 305 365 95 60 155 3 19.7 73.9 
ote oe 1 1,594 2,069 2,750 475 661 1,156 29.8 32.9 2 
DE i Sisarttwensies ous : “ : ‘ * ‘ " 
Gey Wannabes... ccs tcse teen 1° Fho 2,113 21433 372 490 see 21.4 23.2 (5:2 
GUAT s canis cectsdeurcescccade 922 1, 323 1,8 4oo 513 913 43.4 38.8 99.0 
WORM s vo k.nc ded dcthc sédees stue 4, 257 5,504 7,189 1,247 1,684 2,932 29.3 30.6 68.9 
GOR COREGs 6 6s dccciccicccgcddsicccvacs 327 Ms 572 117 127 2ks 35.9 28.7 74.8 
361 400 "65 39 65 104 10.7 16.3 26.8 
571 629 hs 2 117 175 10.1 18.6 30.6 
358 399 r 2 69 111 11.6 17.3 30.9 
208 230 258 21 29 50 10.1 12. 23.8 
1,499 1,658 1,938 159 280 439 10.6 16.9 29.3 
270 291 341 21 50 2 ae 7.9 17.0 26.2 
41 534 597 93 62 156 | 21.2 11.6 35.3 
4 232 HH 139 221 359 36.1 4o,2 93.6 
6 81 181 179 359 39.6 26.1 78.8 
101 154 21 53 0 113 52.7 38.7 111.8 
,316 3,882 4,679 567 796 1,36 17.1 20.5 41,1 
4 736 115 he 18 2 ue 19.1 23.7 th:2 
823 1,045 1, 349 222 30 526 | 27.0 29.1 64.0 
i, 235 5,042 6,170 607 1,128 1,935. |i 19.1 22.4 45.7 
Indiana: | 
CNGONE BF vccccccccceccesseeee 5 67 85 12 18 30 22.1 a7-8 23-2 
CERNE Bic bv dcccccvccvsess : 7 8 1 2 3 | 20.7 24.7 2: 
Other...... Pastbeuseedseceurodne ag2 1,162 1,467 270 306 576 30.3 26.3 4.6 
DORN kciceccbcccecsccsceconces 952 1,235 1,560 283 326 609 | 29.7 26.4 64.0 
Picea tcediualdecensedveressouaay 665 857 1,067 192 209 | Hol | 28.8 24, 60.3 
Kansas: 
Kansas City 1/........eeeeeeees 33 4a 64 16 mJ 32. Ci 50.0 31.0 96.5 
Cisse PiGdaniedtectoaunee 335 508 670 173 162 335 51.7 31.9 100.1 
cn < ct eeds 4 vecatecceeyeens 368 557 734 189 177} 367. || 51.5 31.8 99.8 
| 
pager oo 44 e1 1/ 6 9 46 6 | 9 | 9.1 15.4 25.9 
Moinnati Lf... .cceccccccceces | . . . 
yo ng wie batseciee cde ceuve wks 583 720 12h 151i 275 27.9 28.6 61.9 
WE xs cadeabedecs css ges 481 608 765 127 157 | 284 26.5 25.9 59.2 
| | 
LOULOLEME, . occ ccccccccccccccascocee 432 577 718 145 142 | 28 33-6 24.6 66.4 
NG deddbekedipundpewsadcedsecége 334 382 450 47 69 | 11 14.1 18.0 34.7 
Maryland: | 
Sel tinere phndaécbsacccvefectece 667 ys ne 103 148 | en ase 19.3 J.6 
INR: Siig wocbadeseseeces : ‘ 
oe bisdesicdedsdsaten 123 190 236 29 ua 7 17:8 24,1 45.9 
Total... .ccsccccccccccccvececs . 864 1,003 1,207 139 203 | 342 16.1 20.3 39.6 
Massachusettes: | 
i co atb4s cheb nt ceepesseee 2,943 3,179 3,619 236 440 676 8.0 13.8 23.0 
WORORNENE. wc cdcnccoedBericocere 7 4O5 29 52 80 7.6 12.7 21.3 
DE Net cknhs onoude evade cdeas 5 761 9 75 108__ | 184 11.0 14,2 26.8 
SOMMR Wino ccdiccbed covveecceecs 4, 004 4, 345 4, O44 340 600 | g4o 8.5 13.8 23.5 
Michigan: 
ON, 66. cadonbabdcwestnedues 1,079 1,548 1,959 469 412 | 881 435 26.6 81.6 
GORD, 606 cnccvececcccacdevesese 662 B40 1,095 178 254 432 26.9 30.2 65.3 
SE ET ae She 1,741 2, 389 3,054 648 665 | 1,313 37.2 27.9 75.4 
Minnesota: 
Minneapolis-St. Paul........... 481 62 775 145 150 29 30.1 24.0 61.3 
QD cic cctiseveediccehssdedee 4O1 50: 635 — 103 131 23 25.7 25.9 58.3 
UGE ino 5.5 9.5.0 hse 000543 +06 00ens 882 1,130 1,410 2ue 280 526 28.1 24,8 59.9 
WAGOLOOIPOLS cosiccccccccdisccccscese 214 299 364 65 65 150 39.6 21.9 70.1 
Missouri: 
Bamans. S409 Bi oo cccccoccoessve " aks 332 400 87 68 155 35.5 20.6 63.4 
OE SAUNE Bhoasiccocsaccesceess 698 831 916 133 85 218 19.9 10.2 oe 
Other..... Pivbwatenésbesveneted 316 419 535 103 115 219 32.8 27.5 9.3 
Na on 8s 6 aek5bA0 0606 nceneed 1,258 1,582 1,850 323 269 | 592 25.7 17.0 47.0 


























(Continued on following page) 
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Increase during calendar year Percentage increase 
5 Dec. 31, | Dec. 31, | Deo. 31, Total Total 
State and metropolitan area toad ighe 1983 arte ists | ashe a iy [aol Se 
ON ie ob kj ce owhdeees PRI SESE 146 203 246 56 43 100 38. 21.4 68.2 
= tho a A axeee eas 283 7 587 139 = 304 at: we + 
anne ee 286 300 332 i 33 et ks 10:9 ie: 
New Jersey: 
New York City 1/......ssccececs 1,764 1,967 2, 369 20 4o2 604 11.5 20.4 30:2 
sanenenens 1 2 28 17. 17. s 
ee ee? bs 8 371 35 74 185 ihe 2 f 1:5 
WN a cicinncssacs ceasaness pum 2,161 2,423 2,926 262 503 765 |. 12.1 20.8 35.4 
New Mexico........ cduasa ES ETA g- 60 94 123 35 29 64 58.7 30.4 107.0 
New York: 
sighs Cabell ihekdhnstaiiacs 646 1 880 1 16 2 11.1 22.7 é 
New York’ ity Sikawkscnscuenes t <3 18, hid 21, 166 589 2,725 3,314 3 14.8 i5°2 
IIS 6.ncke dndaascadcsanann 7 400 47 2 7 104 : 18.9 28.1 
aca sn sccc cases cane Miauas 1,81 2,009 2,309 19 31 513 10.7 15.9 28.2 
Total....ccscseseses eeeeseccece zo tah 21,567 2k, alg ash 3,282 4,165 | 43 15.2 20,1 
¢ pits acennmn ahah ween 612 7 167 143 10 5 23. 69.8 
North — SREP EGAR nahh decide at 163 3 58 62 ib 24:2 38. 113.7 
Ihio: 
Cincinnat’ .1/......ceccsccccees 412 512 237 100 85 185 24,3 16.7 3 
PUecksccendee nin wana 1,121 24 171 279 - 18.0 24, 47, 
cae aa a beter 1, hog 1,745 2,210 336 ie 601 23.8 56:7 3 
WOR i dascnaccks peice aeenis 2,771 3,378 4,207 607 629 - 1,436 21.9 24.5 51.8 
DAEs ins sixcnenane Ginaaghiotnraee 4 603 114 130 euy 1.8 27.4 68.0 
pe ae étwusen sis PR GR G SK 333 obh 741 185 177 362 i 31.5 95.5 
Pennsylvania: 
Philadelphia 1/......ssceceesee 2, 2,361 2,719 196 339 33 2:9 14,2 24.4 
AE AR Se ieinnie-eicel nai 1,4 1,511 1,770 93 2 -6 17.2 24, 
Bieteburgeeescscsisveseeeeeee| mg | be | Rte || BB fe] 2] BS 
POURS sik osceccae Sinvthewanias 5,280 5,761 6,650 igl 889 1,370 9.1 15.4 25.9 
Rhode Island: 
ieeics cteéepncwndanses 76 631 69 55 124 13.6 9.6 2h, 
ap aN ee beatae "8 I 29 -3 46 1 -138 50.8 31. 
COUN din ncessscek , intiné cones 529 595 661 66 65 131 12.5 11.0 24.48 
South Carolina.........sse0. Meee 172 2 306 3 61 134 42.6 25. 78. ; 
South Dakota.........+- sieusacaane 1 189 4 yy 54 2 30. 8. 
Seaneeaahe.. vitae NTS RSE: FIER Mee 5at 668 S43 1 175 332 3676 26.3 Hig 
Texas: 
Dc wketae as Rar ee ee 2 4 4 12 198 = | 35.4 72.0 
ees: eeeeeeeeee eeeeeeeeeee 1, R 1,368 2, oe 7 50h 371 5 3 7 
MPs kwwiousauee gaed avcdeed 1,399 1,940 as 541 627 1,168 38.7 32.3 83.5 
Ri aivics bee Wawa oe coals weieians 151 224 286 7 62 13 48.6 27.6 89.7 
Sn eG ORR La 135 184 208 3 a4 32 6.8 13.0 20. 
Virginia: as . 
hing sbieseikinunes same 20 26 4, & 6 13 37.1 20.8 6 
omen ee i095 satelinesae 616 766 a1 150 125 275 24.3 16.3 f:8 
WOR s ccvsnccivesces RCE 637 794 925 157 131 288 24.7 16.5 45.3 
Washington: . 

NERY AEE nM 640 158 118 27 43,2 22, 75. 
ee aes 3a ise Se. || ise 196 oT ia]. je | «(lee 
RIN ok 5 dos Svicven aes Se nee 5 1,018 1,332 334 314 647 48.7 30.8 94.6 

West Virginia. .........00. ses buenn 298 she you yy 82 126 14.6 24.1 42,2 
Wisconsin: 
vedsgaanih ye 4, 122 220 28, 27.6 64,1 
es ee | CU | __ 395 | me] sh) ga) ea 
be Total. eeeeeeeee eee eee eeeeeeee 97 1,218 1,535 2 317 1 25.1 26.0 57.6 
i es Ie inne be Gece 66 85 105 20 20 39 29.9 23.2 60.0 
Totals: ; 
cSanweshes he, 47,161 6 4,78 8,492 13,261 11.3 18.0 1.3 
oe - ses gentreaip ee geseSrEE A xin: 21°3he 2y 029 33°59 6 5°690 6,896 12° 566 27.9 |. 25.5 a 
3,513 ; v4 ms 41,0 
Grnnh WHGARiecc sc csvdsecisetesses 6 74,191 89,579 10,678 15, 389 26,067 16 8 20 7 


(Continued on following page) 
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Increase during calendar year Percentage increase 
Dec. 31, Dec. 31, Dec. 31, 
State and metropolitan area te “tgad *T983 1942 1983 1982 and i9te 1983 A gh and 
1943 1943 
A isd bs 6s b's edds ory ns cbat bes 244 372 485 128 113 241 52.5 30.5 99.0 
MMM cds pee tosandddeesiasschaeee 62 09 139 47 be 77 77-0 27° 1:3 
BOUAMBNBe 6oicicccccvodscccocsccecess 162 255 3 93 8 151 57.6 22. 9 
Calif ia: 
Loe Angeles. . ghdehsdccdiaeunen® £98 ty 38 1,786 u9 +12 ese ie § 36-8 38-9 
SE gc cb sédpdbloniosns te is "750 i’fo1 31 351 682 79.1 80:7 162.8 
SIN abc ocnenetcricncgsscedes 2,053 3,105 4,2kg 1,051 1,144 2,196 51.2 36.9 106.9 
GB BONEB ic ocid cee ccntsccccccenckeves 236 345 452 109 107 216 46.2 31.1 91.6 
c ticut: 

es - 109 134 167 2° 32 5 £2.9 24.1 52.6 
Hertford 251 29 21 82 12 33, 28.0 50.2 
New Haven Sas 120 158 8 2 7 68 26.4 24.1 56.8 
Other jee 33 5 3 0 23 39.8 22.0 70.5 
Total 514 627 789 113 161 275 22.1 25.8 53.5 

Delaware 185 205 246 21 4o 61 11.2 19.7 33.1 
wee Ao yt ey 16 ou 8s 52 140 27.7 12.9 44.2 
PE ra RN 38 bay dee 138 185 tt i: 2 | oye 
G Dei eetekdeeustbdtedcavaceet 3 5 
(AG MS Be SE DRS Eni ED % fis 28 50 *36 74.3 40:9 145.5 
Illinois: 
Gatente ih ss atow 04h aaah 2,54 3,106 3,746 563 641 1,204 22.1 20.6 47.3 
Bt. LOuls 1/.......cecccccceees 3 1 88 1 17 4 29.3 24.6 61.2 
Scab ess dcoeinescceseseenee sho 763 1,016 214 253 7 38.9 33.2 85.1 
nda ocaddacdiabesceedsccwiae 3,147 3,939 4, 851 793 912 1,704 25.2 23.1 54.2 
Indi . 

ss Chicago 1/ hse 6h tana whioncenee 32 42 51 10 9 19 31.5 22.0 60.4 
Cincinnata 1/.............ee0s 4 ? 6 1 1 3 g-6 28.9 70.1 
Ge ince thc diceeccsccensesss 549 61 1,048 262 237 aot 7.8 29.2 90.9 
Pi dene de scdcdcccccscenates 584 857 1,105 273 247 521 46.8 26.8 89.1 

snasbietadcetiacescsdcebases 414 599 782 185 184 368 44.6 30.7 89.0 
Kan H 
"Rences GROG Bf 0. cccveccccccccys ‘ 17 1 42 14 11 25 7-6 35.1 141.3 
GES Cavccwapcccccccesscsecabe 269 1 601 172 159 332 0 36.1 123.3 
eeu ebeveeese saucy teas 287 472 643 186 170 356 64.9 36.0 124.4 
Kent: : 

5 Cinsianats De ii de tv eahangetes 17 21 25 4 4 8 22.4 21.1 4s. 
Other...... 3 Os re 330 463 612 133 149 262 4o.4 32.2 85. 
Saha s cca cpkcsccecscccekbann 347 483 ° 637 137 153 290 39.5 31.7 83.8 

BaemSORENGs bs ccccccccesiccsecsceess f 1 461 ) 142 122 264 4h, 26. 62. 
(sa pe ala omete aa ERR bare a3 129 26h st 35 76 ne: 26.8 85. 
Maryland: 
BALBAMOPS sc occ cccccccccccsccece . 34 431 525 89 94 183 26.0 21.9 23:3 
Seshiagees oe seceeess iy = ss a 3 42 q.7 3 os 
RG icencdoe ns concceesendeds 426 548 681 122 133 255 28.7 24.2 59.8 
| 
Ma husetts: 
oeaeen. p03 hadet«ctecocausasuechn 1,240 1,447 1,734 206 287 4gy 16.6 19.9 8 
CNG <6 c vs cewcipsccecetess 86 110 1 24 2 t 27.9 21.1 9 
MEE bts aces udddtoashnninte 156 212 2 55 sh 110 35.5 25.7 70.3 
PG aaky cbc cciccecccusasers 1,482 1,768 2,133 286 365 650 19.3 20.6 43.9 
Michigan: 

f Detroit faces scdbdneetseuaeaehe 687 1,100 1,361 41 261 674 60.2 23.7 98.1 
i bots cdeine sveareewiae 295 439 580 Ike 141 285 48.9 30:5 96.8 
A ype te 982 1,539 1,941 557 ho2 959 56.8 26.1 97.7 

Mi ta: 

en dinneapolie-St. Rahs cccudic dese be 436 303 134 110 ake yas 25.2 80.8 
PRM bce ccccavctctgeaccchuneege 82 267 3 85 85 170 46.8 31.9 93.7 
ei cavccvcas ducbesslltacewe 483 702 897 219 195 414 45.4 27.7 85.7 

pe ee 140 227 288 87 61 146 62.5 26.9 106.2 
Mi A: 
"Kansas c1ty emceaaesecheues = 209 24s 38 26 13 1.8 19-9 Sf-3 
. B Dfeccceereeeeeeeeeeee . . . 
Other.. AS BG SS ‘ 23 3 usb 108 11 220 9 33.3 93.2 
Da tigcbivtevendsccdvasodees 946 1,263 1,489 318 225 543 33.6 17.8 57.4 
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son Increase during calendar year Percentage increase 
Dec. » | Dec. 31, | Dec. 31, Total Total 
. ee ro 13a 1943 1gke 1943 | gle ana | aghe 1943 | ighe and 
—. 1943 1943 
J OS ELE LEI DELILE PE SET 10 161 199 55 | 92 ‘ 23. 8 
9 Ne ee a eee eS NES . se 1 3] 288 aa 31:8 130:5 
3 Ns snckiass oo+ 6044tcdracbas aia "oh 9 26 E: “3 . 
New Hampshire............sseceeeeee 55 68 13 15 29 23.8 22. 51.9 
3 = New York City 7 20 1,1 1 2 41o 23.1 25.8 
: nt ibaa oete ames ‘a if ie 3 35 a 3:3 * Bi 
Be ees Gees eee Pep ERE RS ES oaves 1 196 33 47 60 . 31.5 6 
5 DNS aos hae ei cediet evcshoie 938 1,165 1,470 228 304 532 24.3 26.1 56.7 
Nien MRS sci: crice da narmouiaien j ah 78 103 33 26 59 74.6 33.1 132.4 
Mee era "ele 91 8 14s 24.2 4 60.8 
4 Dececccesassessevessss eee ° . . 
: New York Gity i/...... 22.0.2... 12, 12,331 15,008 3 2,0 3 2,720 |: 2 i831 22.1 
: DRUGS 6. 60 eS ckeccoxesawinetd 1 200 # as 32 2:3 i8-2 
} GHG Rb SN acne ncsdes cascne ossxe 495 664 830 1 1 335 -0 20 7.6 
eS PS Ay eee eae 13,138 14,042 16, 428 905 2,386 3,291 6.9: 17.0 25.0 
North Carolina............ceecesee F 6 & 600 161 12 264 is 2 6 
North > gga ebapapnaah eee < ib 180 55 5 108 3e:2 i2:] 158: 
Ohio: 
' | SEES RN Sie d 2 2 1 Yet ee i 
Cleveland. ¥ dig vobgie Weng inser 538 eh she ne) 146 ike 2] 2a.8 gg 
GUT is Gvnccwecdasccucnde’ i 1,090 1,407 30 317 r ‘. 29.1 78.4 
ORR is ass is cease veh vncankene 1,604 2,153 2,740 549 586 1,135 |} 34.2 27.2 70.8 
Ca oid ire ss) ss ken sacsoenee “ 28 408 121 252 . ie 87.4 
Sb RR DER TION ES beens 2 398 335 || 9 122 a |) dee | | 30:8 | ald? 
P ‘lvania: ‘ 
i Pasladelpnia 2/ occcseveececouee 1, 1393 iis one s of 2 0 23:0 a-2 
ss eb abo saber zh Moos | tssan || aa 203 1 ie oe 
TREES ganda GeXcicnkereaeeee : 2,933 3,533 4,217 600 cn 1,284 20.5 19.4 43.8 
Rhode Island: 
Providence.........ssssecesess ‘ 186 24 268 5 2 4 10.4 43, 
SR Ra beet a 5 é 5 { 3 * 9:1 | + 536 | 6b8 
DOR oss isce ss cds vsvcncsasapes 191 aks 277 58 28 86 30.1 11.3 eel 
South Carolina.........sssseescees ‘i 138 206 262 || 1 ig 6 27.0 94.0 
GaN PURINE dxccavoccsvtceatsbibe 111 150 7 9 pee zt 135-3 
GUUOGIINs bd conn c cveavctcepeshoeen . 331 yak 631 153 1 300 4 3 6 
ae F 08 4e 74 11 1 2 7.4 61.2 
BTON. cece ee ese erereressecese . . . 
GOO i do 55.045 cbketesenineed oa 508 1,830 1,918 472 kak eee 05:3 3h°6 99.7 
WOON vn. tw acgianancutseere ‘ 1,191 1,738 - 2,337 546 599 1,145 45.9 34.5 96.1 
EE EP PEPE EA ee ‘ 14 188 62 ee 10 ¥ 28.1 +1 
+n and betessvanks (debut aeraae % us 58 11 12 2 et 3h" we 
Virginia: 
Washington 1/..........sseeeee s 1 20 2k 7 4 11 i 22.2 64,4 
Other... on 2/ coved nes on eu eeeeeis 33 475 579 142 104 246 Ree 21.9 73-7 
SR ap eR YP Stet go Sh 347 495 603 149 108 257 42.9 21.9 74.2 
Washington: 
EER s is v0ks coh pedccwebaebin 212 4o 407 129 6 1 60. 19. 2.1 
abs i esr ak 5 1 202 358 505 || 153 1h soe || «758 | nat | akg? 
Gis oe i i0s si gemecs edn ceen 413 695 910 281 216 497 68.1 31.0 120.2 
Cant: WEEN «<n cnsdsasavennses 176 222 287 46 65 111 26.3 29.3 63.3 
Wisconsin: 
MAMIINGRS 5 «9 d00405canseuaabee ‘ 226 1 411 8 4 18 . 6 60 
ae ERAS RE RR Ela SE 27% 354 491 108 198 ti 33:3 8 79 
DOMES Sonisivcnnns sctnnaseere 502 700 902 198 202 400 39.5 26.8 79.8 
Ln EP ape er apap ee row Sm yy 63 61 19 16 37 44.7 27.9 85.1 
wee tropolitan 10, 394 36,499 4,523 6,1 10,628 1 20.1 42 
RB BPeAB....sseese > Py , , , . . . 
a ioe £99387 2°579 5,523 5,33 10, 854 ie? 30.9 92. 
QieM BOW 6 oi di cei veccveveses 37.595 47,642 59,078 10,046 11,437 21,48 26.7 24.0 57.1 
| (Continued on following page) 
a 











A-10 


Treasury Bulletin 


Table 2. - Bank Deposits of Individuals, Partnerships, and Corporations 
by States and Metropolitan Areas - (Continued) 
On December 31, 1941, 1942, and 1943 


Part C - Time Deposits 


(Amounts in millions of dollars) 





















































Increase during calendar year Percentage increase 
Dec. 31, Dec. 31, Dec. 31, 
State and metropolitan area 4 4 Total Total 
_ a — 1g4e 1943 1942 and 19he 1943 1942 and 
1943 1943 

DAMONE. Jib caceccdcdiciciecesescces 112 122 12 10 17 2] 8.6 14, gt} 

Pn éan.ccawreadedcecaseeds ccccs be 35 5 10 1 15.1 28.2 7.5 

Biss cowctcaccdoveedsbeneveces 52 2 2 - 3.9 4, 8.7 

mes oy 696 761 64 65 203 268 u 26.6 38 
Los WlOB. cccccccccccsccccese 9 9 0 . e ° 
San Prensaeee bw ab kha eewedeaas 1,004 1,066 1,241 62 175 237 2: 16.4 3572 
WENEG alien dus sdddkscedvacncdos 504 572 735 69 163 231 13.6 28.4 45.9 
PR hind vicecdsvendcesceyeses 2,204 2,399 2,940 196 540 736 8.9 22.5 33.4 

COLOTAEO,. oc rccccccccccccccccccscese 91 100 120 8 20 29 9.2 20.3 31.3 

page =P oe 252 266 299 14 33 | 47 4 12.4 18.5 

ri POPC. cccccccccccccccecece ° ° . 

Hartford So cccccvocccccescccccce 320 334 5é9 14 355 CO - a3 10.4 15.2 

I ales 600650bcnneceede 237 247 260 10 32 42 4.1 13.1 17.8 

DUN co cacensancasisevecsecse< 175 183 202 “ is | 26 4.5 10. 15.0 

WR cccdncecobkec covscvcoveses 985 1,031 1,149 4s 119 | 164 4.6 11.5 16.6 
OO ERS DILL OO OE 85 86 95 . 9 | 10 0.6 10.7 11.3 
|District of Columbia: 

Washington 1/.......cseereeeses 125 131 141 6 lo | 16 4.6 7.8 12.8 

| Florida........ Geaena sewklahinens okies 88 95 131 i % «| 43 8.0 Zi] 48.7 

GOONER odin deccesacccassdecoccooat 131 13 163 28 si 32 3.4 20. 24.5 

DG ceGdevdcdbacetede tecuceubes 33 3 47 3 ae 14 8.6 31.8 43.1 

| T22tn088: 1/ 173 7 932 4 155 | 159 0 Pe 20.6 

| hi eeeeeeeee eee eee eenenee ' > . . 

St. Louis inutdnéevndseacessas {2 a Sk 2 10 | 12 59 22.1 29.1 

| Other..... bs eeeeks 6acietsenes 274 282 333 3 51 59 3.1 18.0 21.6 

PL AtebadedancaseivecsSueeta 1,088 1,103 1,319 15 216 231 1.3 19.6 21.2 

Indiana: 

NOM. i cuctavacededec sa 23 25 34 2 9 | 11 9.0 36.3 48.6 
GAMSIRNATS . B/occcccqesccccocces 2 2 2 * eo] * 1.0 15.2 16.4 
ther. ..... esas ee weedbasedne 343 351 419 2 69 | 77 2.2 19.7 22.3 
DO iii cdatenesivedcycuccsss , 368 377 456 10 78 88 2.7 20.7 23.9 
| 
| TOMB cnccnccsctccrecsoascecscccos 251 259 284 7 26 | 33 2.9 9.9 13.2 
| Kansas: 

Kansas City. 2/..ccccccccccccece 1 18 22 3 4 7 17.5 23-9 45.6 

Other.....0- Rit vetsnvanssnnes 6 66 69 1 3 3 1.2 me 5.3 

Total. .cccccccsccccccccscececes 61 ay 91 3 : as 10 4,2 8.3 12.9 

| Kentuck : 

Cincinnati 1/.....ccecceseseees 19 1 21 -* ey 1 -2.4 9.1 6.5 
Other...... peoerrrrrrrrrrririry 115 L 108 -9 2] -7 -8.1 1.9 ~6.3 
Total.....cececccerceccerercees 134 124 128 -10 , | -6 -7.2 3.0 -4,5 

ES ES CCE FE EOP OO RTE 11 116 13 i ee 23 2.8 16.9 20.2 

PR cecccpvbeccotsdiaudoccocerene 2 252 2 | 4} 2.6 13.5 16.5 

Maryland: 5 
PAlSAmere. .. vccvcedcoccccoccses 325 339 393 14 54 68 4,2 15.9 20.8 
Washington 1/.......ceceerceees 18 19 23 1 y | 5 8.3 20.5 30.5 

ther...... CECEC CORED ODOC CCCSS 96 98 110 2 13 15 2.0 13.0 15.3 

DUNES £5 cawcvcdsercccccecdcesns 438 455 526 17 71 8s 3.9 15.5 20.0 

Massachusetts: 

Ph ine scence eensas vevedeees 1,703 1,733 1,885 30 153 183 1.8 8.8 10. 

WOPORSTOR. cdc ccccccocccsccccene 290 5 23 5 26 3 1.6 9.6 te 

MN ccvaddeahescecaciesetcesds 529 5 03 20 54 7 3.8 9.8 14.0 

BOUND inno odcdedcneseccecicesie 2,522 2,577 2,812 55 235 290 2.2 9.1 11.5 

Michigan: 

BEARS cc cdeccccesdcceccvtcece 392 ae 598 56 151 207 14,3 33.6 2.8 

GURBH. ki ccccosedaceccecedbevcoss 368 402 515 34 113 147 9.3 28.1 20 

DOW. dos beh d6 bcc néenceteuucese 759 850 1,113 90 263 354 11.9 31.0 46.6 

Minnesota: 

Minneapolis-St. Paul.........+. 179 190 230 11 4o 1 5.9 21.3 26.4 

GUNG is ov kcadccdvsvsiccncépevens 219 237 283 18 4s 4 8.2 19,1 29.0 

Total. ..ccceccccccecccsecsscecs 399 427 513 29 86 114 7.2 20.1 28.7 

WAGRRNONIIES i650 cdcndkcccncecducens 74 71 76 -3 4 2 -3.7 6.0 2. 

Miegsouri: 

Kansas City Uf. nc ccccccccsccces 38 4o 54 4 12 16 11.3 27.9 42,3 

Bt. Louie U/...cccccccccccccece 194 198 228 4 30 34 1.9 15.1 17.3 

PUM wondasvncusbsceseseccces 80 78 79 -2 2 -1 ~3,0 2.1 -1.0 

POtAL . cccivccvcevcececccssocces : 313 318 361 6 4s 49 1.6 13.6 15.7 
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Table 2. - Bank Deposits of Individuals, Partnerships, and Corporations 
by States and Metropolitan Areas - (Continued) 
On December 31, 1941, 1942, and 1943 


Part C - Time Deposits - (Continued) 


(Amounts in millions of dollars) 


































































































ie re Increaes during calendar year Percentage increase 
' c. 31, c. 31, Dec. 31, 
8 4 Total Total 
Rate Sat, Ee igad igke 1943 1gke 1943 | ag¥e ana || igke 1943 | 192 and 
1943 1943 
ho Pe) 4 6 yoy 1 18.2 
a| #| BI f| ¢]- we ey ee 
ay in 18 22 26 y q g 21.7 198 .0 
New Hampshire. .....scsccccccecccces 231 232 24g 1 17 18 0.3 7.7 
New Jersey: ‘ 
New York City. 1/.....scccsscees 1,017 1,047 1,211 30 164 a8 .0 1 | 19.1 
Philadelphia ee eeeeeeereecseee @3 62 7O 2 8 . 3: 1 ‘| 
MP akccvetesdsbasenatest 1 148 175 2 27 28 i 17.9 19, 
WR hdiddcdtbbcovaccewqanabbs 1,224 1,258 1,456 34 199 233 2.8 15.8 19.0 
New Mexlod. ..ccccccccccccccccccccce 15 17 ao 2 3 5 11.7 186.1 31.9 
ne partes 4o 415 489 12 4 86 1 17.8 a 
New York cit rl of ossvescnsanent 5,568 5,510 6,158 54 che 594 £3 i 10-1 
Rochester. . ORI PE TRL Se 22 254 276 -5 22 16 -1.9 8. 6. 
yee aia Scnneubennan 1,319 1,3 1,497 25 152 178 1.9 11, 13.5 
TORE cééaascoee coeccesesecsoce 7,546 7,525 8,420 -21 896 a7e -0.3 11.9 11.6 
Maris GemeOO, 0 ics cccisensicscees 128 134 155 6 21 27 4.6 15. 20. 
WG TG dics ccccscdodscstens’ 34 36 re 3 9 12 8.4 23:8 55.4 
ras innati 132 13 146 1 13 15 te) 10.0 11.0 
t eevee eeeeeeeeeeee . . ° 
Senne Bo -+>-sshesensonseee ie 43e 517 22 gi 195 5:3 * 186 2h. 
CPs vévcivecssccecenssccens 621 655 35 148 2 22.6 29. 
te RE er bias Soe mee 1,167 1,225 1,467 ae 203 300 4g 19.8 25.7 
NN os isisacavistededaboucen RB 6 66 -7 ° -7 -9.8 0.7 -9.2 
CNR chi dcccsciesstess soakuaaunaala 1 16 221 25 55 61 18.2 33.5 57.7 
penne leasiehie 827 31 3 104 1 -6.0 12 
wee oe 3 to || =k? th 3 73:9 ui 8:5 
Mi cccddascacdoces can oded 1,050 -20 87 -2.0 mf 6.9 
WORE o i cikcad davis Fwleccunn ackeaa ie 2, 348 2,228 2,433 -119 205 8 -5.1 9.2 3.6 
Rhode Island: 
POROD GL snn'cceccacccdecus aie 320 333 363 12 30 ho z°8 9.1 13.2 
CE aeenewscacecee ecccceccece 16 1 2 <4 7 hE -2 3 49.6 1 of 
QOGR A ossckscesecs ‘icbiebehenee 338 346 364 8 37 46 2.5 10.7 13.5 
Deuth GasGhahs occccccsasesceccenss 3] 39 2 6 & 2: 14, 20.6 
South Dakota.........- ORI OS 33 3 2 5 7 3 148 22.4 
FOOROSEER coe ccccccccene svaxnecnases 181 183 212 3 29 32 sik 15. 17.4 
> $ 
eg, ee aad csmnkepeeneien 42 y 4g * ‘4 a 0.1 13-3 19.4 
QORER so ov. k cc0sescdercesseseesen 166 161 181 <5 20 15 -3.0 . 9.2 
Petal... 000 db padanaienbaows sone 207 203 231 -5 26 23 2.4 14.0 11.2 
Mc atecaes Rg Ppa e cininsanos 66 77 98 12 21 32 17.6 26.8 49.1 
Vermont..... bands arabdewndaeanianen 137 138 150 * 12 13 0.3 9.0 9.4 
bit 7 8 10 1 1 2 12.1 17 a 
ti eeeeee eeeeeeeeeeee . . . 
= apg a ceekien ebewe én 283 291 312 8 21 29 2.8 13 0.3 
TOCal. cc secs 60 60006 00400sb0R08 290 299 322 9 23 31 3.0 7.6 10.8 
Washington: 4. 
Be aticcacsecdsssaonse wena 193 182 233 29 1 60 19.0 28.1 4 
CN ciuvaeeeckes Sean Sadie ekie & 141 188 23 7 70 19.6 33.3 9.4 
Total..... Svadeue rrreree reer re 271 324 422 52 98 150 19.3 30.3 55.5 
West Virginia...........eee- abaveen _ 123 120 137 -3 17 15 -2.2 14,4 11.9 
———.. 116 125 153 9 28 3 7.8 22.4 2.0 
wi eeeeer eer eeeeneeeee eeeeee . . . 
Other ce hbaekauweobecns etamileske 356 393 480 37 87 12 10.4 22.1 4g 
ict he dunes boneasaase ou 472 518 633 he 115 161 9.8 22.2 34,1 
MEONIIN oid cnsduvcctavecweds bceieee 22 22 24 * 2 2 0.6 9.8 10.4 
— 1 16, 502 16, 768 19,154 266 2,387 2,652 1.6 14.2 16.1 
net. it. eocesceses , ’ , Py . . 
en eT a ae | %7 | 1,565 | 15932 3:9 16.0 20:5 
Cee WE. in wiinncwnsiewnss = 25,917 | 26, 550 30,501 632 21252 4,584 2.4 14,9 17.7 
*  Lese than lying within this State. For data on the entire metropol- 


$500, 000 
1/ Consists only of that portion of the metropolitan area itan area see Table 1. 
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Budgetary Receipts and Expenditures 


(In millions of dollars) 













































































PEE codes yy Complete fiscal years, 1941 to 1945 
Siento Actual Estimated 1/ Change 
1942 1943 1944 1943 dateet Battented 
4 1943 to | 1 to 
- 1glt ighe 1943 1g 1945 lestimated|estinated 
1944 1/ | 1945 1/ 
Receipts: 
Internal revenue: 
Income and profits taxes 2/...........++. 5,874 12,290 | 29,414 | 417,124 |} 3,470 7,960 16,094 | 32,673 | 32,605 | 416,579 ~68 
DRED BOR. cieccvcccstcccécesicsess 1,146 1,443 1, 668 +224 925 1,186 1,496 1,870 3,169 +372 41,299 
Miscellaneous internal revenue 3/....... 3,589 4, 200 4, 869 +669 || 2,967 3,847 4, 553 5,161 | 5,164 +608 +3 
QM divine s covcevccleneccetqescccccoress 361 290 403 +112 392 389 324 420 438 +96 +18 
Other receipts U/........ceeeeeeeeeeeeeeees 2uy 592 2,806 42,214 515 286 916 2.455 2,050 +1, 538 -405 
DOE SRA aa 6. cic icc cn cencctescateséous 11,174 18,816 | 39,160 | +20, 384 || 8,269 | 13,668 23,385 | 42,578 | 43,425 | 419,193 +847 
Less: 
Amounts transferred to Federal Old-Age 
and Survivors Insurance Trust Fund 5/.. 867 1,103 1,256 +155 661 869 1,103 1,392 2,656 +289 +1, 264 
ND IRIE ink 0 kscs civ keceinscestes cucebe 10, 307 17,713 | 37,902 | 420,189 |} 7,607 | 12,799 22,282 | 41,186 | 40,769 +18,90% -417 
Expenditures: 6/ 
War activities: 
© Wai Departdent.. 65 oe. eee es cede eeeeees vvee [12,063 38,84. | 45,136_| _ 46,296 || 3,678 | 14,070 42,265 | 48,790 | 47,597] 46,525] -1,193 
Gite SRIIIOR i o0.00kcccciccsiccesvccecs 7,271 17,909 | 23,901 +5,993 2,313 8, 580 20, 888 27,000 | 28,500] +6,112{ +1,500 
Miscellaneous war activities............. 2, sks 7,890 | 10,434 +2, 544 310 3, 362 8,955 | 11,910] 11,453] 42,955 -457 
Antietpate’ eapplensatal appropriations... | occcse | ccccce | coccce | coccce Be cence | ccccce | cccces 800 650 +800 -150 
Total war activitios..........sscesseeeee 22,182 64,640 | 79,472 | 14,832 || 6,301 | 26,011 72,109 | 88,500} 88,200] +16, 391 -300 
Veterans’ Administration J/--...-+-+:,+++++ 508 553 630 +76 563 556 602 873 | 1,267 +271 +393 
Public Works 8/........++4¢ PF RE De Se 622 - 502 M13 -88 738 680 543 569 387 +26 -182 
Aid to agriculture 9/......-...eeceeeeeeeee 1,174 1,095 B49 -246 93710/ 1,225 1,163 891 647 -272 ~24 
Social Security program 11/..........++++05 647 719 770 a 588 659 735 796 777 +61 -19 
Work Projects Administration...........+.++ 909 12/ 296 17 -280 1,37412/ 97012/ 299 11 “ -268 -ll 
Civilian Conservation Corps...........+.+- 156 18 ° -18 257 163 18 . e -18 ° 
OOP BD ci ccnciccdrccsnedccsccccccsssesees 798 830 1,106 +275 s42 873 901 1,490] 2,881 +589 | 41,392 
. Tatéiest on the’ public debt.:........ Féecee 870 1,199. 1,862 +663 1,111 1, 260 1,808 2,650 3,750 +842 | +1,100 
Anticipated supplemental appropriations.... | ...-2. | ceceee | cece | ceeeee UP veces | ceceee | ceeeee 170 45 +170 -125 
Total expenditures 6/..........+seseeeeeees 27, 867 69, 852 85,119 415,266 || 12, 711 32, 397 78 179 95,951 | 97,954] +17,772 +2, 003 
Wet budgetary deficit 6/.........ssseceeseees 17, 560 52,139 47,216 -4, 923 5,103 19, 598 55,897 54,765 | 57,185 -1,132 #2, 420 
Source: Daily Treasury Statements, except as noted. Service Life Insurance Fund. 
* Less than $500,000. 8/ Includes Public Works transactions classified as Revolving Funds 
u Based upon estimates as shown in the 1945 Budget. (net). 
2/ Includes unjust enrichment tax and victory tax. Beginning July 9x Includes Aid to agriculture transactions classified as Revolving 


y 
y 


= @ ee 


1943, includes collections of taxes withheld by employers under 
the Current Tax Payment Act of 1943. For details see following 
chapter on Receipts and Expenditures and Appropriations, Table 2. 
Includes chiefly alcoholic beverage taxes, tobacco taxes, manufac- 
turers' and retailers’ excise taxes, and estate taxes. 

Includes deposits by the War, Navy, and Treasury Departments and 
the U. S. Maritime Commission resulting from the renegotiation of 
war contracts. Information on the amount of such deposits is not 
available on the basis of Daily Treasury Statements. On the 
basis of covering warrants, such deposits totaled $558 millions 
during the fiscal year 1943. Budget estimates of such deposits. 
for the fiscal years 1944 and 1945 are $1,212 millions and 

$1,733 millions, respectively. 

Yor explanation, see tables in next chapter on Social Security 
progran. 

Excludes expenditures for public debt retirements which are charge- 
able to the sinking fund, etc. under special provisions of law. 
Includes expenditures classified as transfers to trust accounts, 
etc., for the Adjusted Service Certificate Fund and the National 


Funds (net); expenditures of the Department of Agriculture classi- 
fied as Departmental in the Daily Treasury Statement; and Agricul- 
tural Marketing Administration transactions classified as transfers 
to trust accounts, etc. 

Represents gross expenditures of $1,252 millions less repayments of 
U. S. investments in capital funds aggregating $315 millions. 
Includes expenditures classified as transfers to trust account, 
etc. for the Railroad Retirement Account and the Railroad Unemploy- 
ment Insurance Administration Fund. Excludes expenditures made by 
Office for Emergency Management, War Manpower Commission (U. 8. 
Buployment Service) under authority of the Social Security Act. 
Includes National Youth Administration. 

Includes departmental expenditures not otherwise classified and 
expenditures classified aa transfers to trust accounts, etc., for 
Government loyee retirement and insurance funds. Budget esti- 
mates for 1 and 1945 include $5 millions and $1,000 millions, 
respectively, representing transfers to public debt accounts for 
excess-profits tax refund bonds. 
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Public Debt and Guaranteed Obligations Outstanding 


(Im millions of dollars) 








Bad of first 11 months, 


































































































fiecal years 1942 to 198% Bnd of fiscal years, 1941 to 1945 
Actual Betinated 1/ Change 
Changs 
Actual | Bstimated 
"Toke" a gt 195 to June 30, | June 30, | June 30,| June June 30. pg Ad oh ts 
~~ *] ight | agha | 19h3 ie * | 19us  lestimated | estimated 
Jane 30, | June 30 
19h i/' | 1945 1/ 
Securities issued by the United States 
Interest-bearing debt: 
Public issues: 
NR. oo.cnscneocipececic temsccdes 47,61 95, 382 pes.one +32,647 || 37,713 50,573 | 95,310 y 
Boen-marteetable. .... 20. sscccccsecccces 12,9 29,095/ 42, +13, 629 4, 555 13,510 29,200 
Total public issues......... ansaeeeks $0,591 | 12%,%77/170, 753_| +86,275 || 42,267 64,083 | 124,509 2/ 2/ 2/ 2/ 
Special issues..........seeeeeeeeeecees 7,518 | 210,198| 18,122 | +3,923 6,120 7.885 | 10,871 Zy 2 2 2 
Total interest-bearing debt............ 68,108 | 134,675 185,874 | +50,199 || 48,387 | 71,968 | 135,380 2 2 2 2 
Matured debt and debt bearing no interest; 462 | 1,238| 1,892 +258 57% sy | 1,306 2/ 2/ 2/ 2/ 
Total public debt outetanding............ 68,571 | 135,913 |186, 366 | +50,45% || 48,961 72,422 | 136,696 | 197,600 | 258,000 | +60,90% | +60,400 
Securities guaranteed ty the United 
Interest-bearing debt: 
Public eee PP = 9 7 2 
Fs Fy OPN ER 5, 667 3,908| 1,190 | -2,7 3 . 3,908 
Won-marketable 4/...........-eeseeeee - lye} 339 +1 ~ - 183 y A 2/ 2/ 
Total interest-bearing debt...... eeeeee | 5,667 4,082] 1,529 | -2,553 6, 360 h, 549 4,092 2/ 2/ 2/ 2/ 
9 140 +131 1 20 8 2/ 2/ 2/ 
4,092 1,669 -2, 422 6, 370 4, 568 4,100 1,201 4s -2,899 -1,153 
a S=_ ae ——S | 
1W0, 003 /188,035 | +48,032 || _55.332 76,991 | 140, 796_ 198, 02 258, 048 238,005. | 159.241 


























Source: Daily Treasury Statements, except as noted. 4/ ~The Reconstruction Finance Corporation notes, Series I-A, X-B, and X-C, 
Based upon estimates as shown in the 1945 Budget. which are held entirely by United States Government agencies, have been 
* Details not available. classified as non-marketabdle issues. 
Bxcludes guaranteed securities held ty the Treasury. 


Means of Financing Cash Requirements 


(Im millions of dollars) 




































































PRS ye u red 190s Complete fiscal years, 1941 to 1945 
; Actual Py 1 
192 1943 igh ey 
1941 1ghe2 1943 19uu 1945 
Amount required to be financed: 
Wet budgetary deficit 2/...........sseees 17,560 52,139 47,216 5,103 19,598 55,897 54, 765 57,185 
Net increase in General Fund balance..... 179 9,696 “ The 358 6,515 46 101 
Wet expenditures in trust accounts, in- 
crement on gold, etc. Yc cscvccccesccss 1,870 1,655 3,438 14s 3, 506 1, 861 6,093 3,114 
Total amount required to be financed..... 19, 609 63, 490 50, 654 5,994 23,461 64, 274 60,904 60,400 
—_—_—_—_ ———_ ooo a= |S _O—LOD0TEHaja. 
Meens of financing: 
Increase in public debt.........sseeesees 19,609 63,490 49,670 5,99 23,461 Oh, 27% 60,904 60, 400 
Net decrease in General Fund balance..... - - 98h - - o - « 
Net receipts in trust accounts, increment 
om gold, etc. 3/......eeeeeeeee bereweas « “ * is P - on s 
Total amount financed.;..... cicaweinle omnsan 19,509 §3, 490 2.5% 5.9% 23,46 427% 60, 90% 60, 400 
Source: Daily Treasury Statements, except as noted. 3/ Comprises trust accounts, checking accounts of Government agencies, 
y Based upon estimates as shown in the 1945 Budget. etc., increment on gold, seigniorage on silver, and miscellaneous 
2/ Bxcludes amounts for public debt retirements which are charge- funds and t be t on gold excludes expenditures for 


able to the sinking fund, etc. under special provisions of law. national bank note retirements. 
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As of May 31, 1944 


Appropriations and Net Contract Authorizations for the War Activities Program 1/ 



























































aie ae Title of act Appropriations = a 2/ 
77th Congress, First Session 
Fed. 6, 1941 2 Joint Resolution (emergency ship construction).............sccceceececeeeees $ 313,500,000 ” 
Feb. 13, 1942 Joint Resolution (clothing and equipage - War Department).............0se005 +e. ~ 
Mar. 1, 1941 9 Urgent Deficiency Appropriation Act, 194]..........cccceccveseeuceeeeeeeess on - 
Mar. 17, 1941 13 Fourth Supplemental National Defense Appropriation Act, 19M1.............0e- 1,376,46%, - 
Mar. 27, 1942 23 Defense Aid Supplemental Appropriation Act 1 7,000,000 ,000 - 
Apr. 1, 1941 5 Firet Deficiency Appropriation Act, 19%) Pte pen - 
Apr. 5, 1942 28 Independent Offices Appropriation Act, 1942......... 399. 360,000 - 
Apr. 2 1941 29 Fifth Supplemental National Defense 2.293,227,920 - 
May 6, 1941 4s Navy Department Appropriation Act, 3,415,521, 750 - 
May 3 1941 Tl War Department Civil Appropriation Act, 1942........00.cceccececcecseueceees +920, 370 - 
May 24, 1942 73 Additional Urgent Deficiency Appropriation Act, 19UL.......6...cecceceeceeee 168,556,000 - 
May 31, 1941 88 Treasury Department Appropriation Act, 1942...........cecccccseeeeecneecvers 62,193,150 7 
June 28, 1941 1 Justice, State. and Commerce Departments Appropriation Act, 19W2...........06 129,227,750 - 
June 28, 1941 1 Interior Department Appropriation Act, 1942.........0.ceseececeececencnceece 2,035, - 
June 30, 1942 1 Military Appropriation Act, 1942..........-sccsceccceccecsvececcuseceeeees 10, 364,821,624 a 
July 1, 1941 1 Labor - Federal Security Appropriation Act, 1942.........0.cceceececeseeeees 173,168,500 - 
July 3, 1942 160 Second Deficiency Appropriation Act, 1941...........cccesceccceccceeceeecees 998,898,561 - 
+ 25, 1942 7 First Supplemental National Defense Appropriation Act, 1942.............0006 6,560,012, ~ 
Oct. 28, 1941 262 Second Supplemental National Defense Appropriation Act, 1942: : 
ih ERE I SUR NGs 604s 40sad Rd netasiadedsst<enanaeownhiaen 5.985 ,000 ,000 $ 600,000,000 3/ 
sh os cna eens eens oacvedeneechecestdedouans 159,005,585 - 
Nov. 19, 1941 295 Defense Highway Act of 1941.......... 0.6. ccc cece eee eeeceeeeeees - 47,000,000 
Dec. 17, 1941 353 -- | Third Supplemental National Defense Appropriation Act, 1942....... 9,112,021 ,987 6,000,000 
Dec. 23, 1941 371 Joint Resolution (War, Philippine relief, and defense housing) 510,000,000 - 
Total, 77th Congress, Pirst Session.............scceeesecccccsecsceseseceees $ 49,396,437,450 $ 707,000,000 
77th Congress, Second Session 
Jan. 30, 1942 422 Fourth Supplemental Bational Defense Appropriation Act, 1942... $ 12,525,872, 474 - 
Fed. 7, 1942 441 Naval Appropriation Act, 1943 b/.... 2.0... cece ccc e eee e eee eeeeeee 25.7508 $ 2,400,000,000 5/ 
Feb. 12, 1942 we Joint Resolution (financial aid to China)..............sseeeeee 500 ,000 ,000 ~ 
Fed. 21, 1942 H First Deficiency Appropriation Act, 1942...........ccccseeseceeeees eeeeeeee 135,203,321 7 
Mar. 5, 1942 47! Fifth Supplemental National Defense Appropriation Act, 19U2...........eeee0e 30 MiB, T3200 - 
Apr. 28, 1942 527 War Department Civil Appropriation Act, 1943.........ccccececnceeceeeeeeeuce 57 886,985 - 
Apr. 28, 1942 528 Sixth Supplemental National Defense Appropriation Act, 1942...........c.eees 18,932,12%,093 40 400 ,000 
June 5, 1942 72 Joint Resolution (War Risk Insurance Fund) ee hi dus ctw hihsds diccsbecabdeene 210,000,000 - 
June 19, 1942 16 - Joint Resolution (education and training)............00.cceeccesecceeccevecs 9,500,000 - 
June 23, 19h2 626 Seventh Supplemental National Defense Appropriation Act, 1942 6/............ 655,074, 740 150,000 ,000 
June 27, 1942 630 Independent Offices Appropriation Act, 1943..........0cceececeusceseueeeeses a ~ 
July 2, 1942 Justice, State and Commerce Departments Appropriation Act, 1943............. »908,180 - 
July 2, 1942 6u5 Interior ment Appropriation Act, 1943...........ceeesecsecesesessecees 8.977.370 - 
July 2, 1942 646 Public Law (Federal Works Agency - public roads).........6.scecececccceecees - 35,000,000 
July 2, 1942 647 Labor - Federal Security Appropriation Act, 1943.........:ccsececeeseceeeecs 227,726, 864 - 
July 2, 1942 64g Second Deficiency Appropriation Act, 1942....... ape ed - 
July 2, 1942 649 Military Appropriation Act, 1943..........-...eeeeee ea + 820,003,067 - 
July 2, 1942 650 War Housing and Public Works Appropriation Act, 1942. os P ne - 
July 25, 1942 678 First Supplemental National Defense Appropriation Act, er ee eevee 1» ie - 
Oct. 26, 19h2 763 Second Supplemental National Defense Appropriation Act, 1943 J/..........006 6,299,361, 5,547,346.795 5/ 
Total, 77th Congress, Second Seseion..............cecesccscceceesecscesseees $139, 736,203,988 $ 8,172, 746,795 
78th Congress, First Session 
Mar. 2, 1943 3 Joint Resolution (Selective Service System)..........-cessceeecececeeceneees $ 21,160,000 Ea 
Mar. 18, 1943 11 First Deficiency Appropriation Act, 1943..........cceeeeeeeceeeceesneeseeeee pe $ 2,093,111, 745 
Mar. 31, 1943 20 Supplemental Naval Appropriation Act, 19M3........e cece eee e eee ee eee eeneeneee 3,836,176,119 ,000, 
Apr. 29, 1943 45 Joint Resolution (farm labor program).........+ssecccecseeeeseeereeeueeeeees 26,100,000 - 
May 7, 1943 2 Joint Resolution (Commerce Department - war training program).............++ 3,500,000 pa 
June 2, 1943 War Department Civil Appropriation Act, 191. ..........6 cscs cece cee eeeneees 1,457,898 - 
June 14, 1943 70 Defense Aid Supplemental Appropriation Act, 1943.................. easecua 6,273,629,000 ~ 
June 26, 1943 90 Independent Offices Appropriation Act, 194. ........ccceecseeeeeeeseeeeecees 1.395 .013.969 ~ 
June 26, 1943 92 Naval Appropriation Act, 194 8/...........cccceee cee eceeeceeeseensseneeeess 27. z: +198 5.389,000,000 5/ 
July 1, 1943 105 Departments of State, Justice, and Commerce Appropriation Act, 1944......... 7,635,000 - 
July 1, 1943 108 Military Appropriation Act, 1944. ..........0ceceececeececececesecusuceesees 59,038, 693.675 - 
July 12, 1943 129 Department of Agriculture Appropriation Act, 19%. 38,048,000 - 
July 12, 1943 132 Urgent Deficiency Appropriation Act, 1943......... 32.979 600 - 
July 12, 1943 133 Interior Department Appropriation Act, 1944...... 14,884,000 - 
July 12, 1943 135 Labor - Federal Security Appropriation Act, 1944 307 .953,500 . - 
July 12, 1943 1 National War Agencies Appropriation Act, 1944..... 2,911,697,224 18,000,000 
July 12, 1 1 Second Deficiency Appropriation Act, 1943........ceceeeeeeeeceseeeeneeceees 151, 340 ,088 - 
Oct. 1, 1943 156 Jo{nt Resolution (Labor Department)............c.sccceccsccencesveeecesecens 18,620, - 
Dec. 17, 1943 204 Public Law (naval expansion program)............:0-cseeeescecsesnceeceeeeess - 3,650 Wig ,880 5/ 
Dec. 23, 1943 216 First Supplemental National Defense Appropriation Act, 1944..........seeeeee 81,283,468 ~ 
Total, 78th Congress, First Seesion.............ecceeeccecececcccecccceseces $105,916, 492,322 $11. 200, 561, 625 


























(Continued on following page) 
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Appropriations and Net Contract Authorizations for the War Activities Program 1/ 
As of May 31, 1944 - (Continued) 


Date Public i Bet contract 
1 
approved lew Bo. mathe of ont qerpeteens authorisations 2/ 














78th Congress, Second Session 









































Jan. 286, 1944 224 Public Law (Navy - Public Works).. edabeetebasdbcicicdecdocsedeséee - $ 281,060,000 
Fed. 14, 1944 229 Joint Resolution (farm labor and migration of workers)... Shas eG bsp ebbbssscce $ 31,359,200 be 
Apr. 1, 194% | 279 Mirst Deficiency Appropriation Act, 19W4h.........ceceececeeees Nesadvdetccotes 170,221 ,080 120 ,000 ,000 
Apr. &, 19uh | 288 Public Law (Federal Works Agency - public roads).......sececsssecccecneceecs - 30,000 ,000 
May 12, 194% | 303 Joint Resolution (Labor Department - maternity and infant ears)... Aes ta pease 6,700,000 - 
Total, 78th Congress, Second Seseion............. TE REELS Peet Pe EEE Pe £ 208 ,280 , 280 $ %31,060,000 
Pending 9/ 
itl Petra BONN: Mains s ins casccecdbcthsscdansededesvcosdtccoccs $ 27.569,798,301 10/ | $-5,371.128,600 
Independent Offices Appropriation Bill, 19W5........sccecescccescescecsereecs 6.854.588.9835 li/ -1,080 ,016 ,275 
Departaents of Justice, State, and Commerce Appropriation Bill, 19¥5......... 7.535 ,000 - 
War Civil Appropriation Bill, 1945..............00- PRS TST eer ry 2,087 ,080 - 
Agriculture Department Appropriation Bill, 19W5...........seeecccceeeerececes 30, 700 ,000 - 
Interior Department Appropriation Bill, 19U5.........ccece cece eeeeeceeeecees 22,601,000 - 
National War Agencies Appropriation Bill, 1945............ Scecssscccccosocece 1,030,858, 367 12/ -1,500 ,000 
labor - Federal Security Appropriation Bill, 19¥5..........ecceeeececcceenees 215,623,129 ~ 
| 
EPL POTEET eee ee eT rr rr Pere err sy Peer ee Tee ee eer $ 35.754,051,820 $-6,052,644,875 13/ 
Sumary 
| - : ae + | aod 
Total, 76th Congress, Third Session 14/......... Meee cate ba biehabiekhewehede | $ 8,994,015,828 - 
Total, 77th Congress, First Session........... nebischhotded dkhenvebedvdbechos | 49, 396,437,450 $ 707,000,000 
° 
Total, 77th Congress. Second Session.............. Lf A a | 139,736,203,988 8,172,746, 795 
Total, 76th Congress, First Session........ Kentees caneneed asia ibn ote ented | 105,916,492, 321 11,200 561,625 
Total, 78th Congress, Second Session............. énbntadbisdinectiteneesetsee 208 , 280 , 280 431 ,060 ,000 
Permanent appropriations and net transfers from other than war activities | 
appropriations 15/..........ceeceeeseeeceeeeees Pte edodecveecsceccooencecess 135,282,125 - 
es cichntwindelsnrvekas+qceaveduanimadiéageennednernboaesountoss $304, 386,711,992 $20,511, 368,420 
Total pending, 78th Congress, Second Session..........0.seeecececccsccceeees eal 35. 754,051,820 -6,W52,.648 875 
Liquidations of 1940 and prior contract authorisations.........-.--.0++sseee 467,872,846 - 
Total approved and pending appropriations and net contract authorisations 1/. $339,672,890,966 $14,058,723 545 




















1/ Consists of appropriations and net contract authorisations available 6/ Includes $650,000 for the fiscal year 1941 and $209,%40,000 for the 








on and after July 1, 1940. Excludes: (1) authorizations of the fiecal year 1943, of which $440,000 was made immediately available. 
Reconstruction Finance Corporation and its affiliates for war Includes $7,851,460 appropriated for the fiscal year 1942. 
purposes, and (2) unexpended balances of appropriations on June 30, Includes $30,000,000 for the fiecal year 1942 and $172,439,000 
1940 (except immediately available funds from fiscal year 1941 appro- for the fiscal year 1943. 
priations) available for expenditure in the fiscal year 1941. 9/ Pending appropriations, as used herein, represent appropriation 
2/ Contract authorisations have been reduced by later appropriations dills reported from the Committee on Appropriations to the House, 
which were earmarked in authorising acts for this purpose. or in subsequent stages of Congressional action before Presidential 
3/ Represents the net amount of contractual authority that the Presi- : approval. Estimates of appropriations for war purposes reported by 
dent. may authorise the head of any department or agency of the the President to Congress and submitted to the Committee on Appro- 
Government to enter into for the procurement of defense articles, priations, amounting to $19,837,959,104.58, are not included. 
information or services for the government of any country whose de- 10/ Includes $10,%46,060,000 for the liquidation of prior contract au- 
fense the President deems vital to the defense of the United States. thorisations. 
4/ Includes $9,693,525.500 appropriated for the fiscal year 1942. 11/ Includes $4,719,390,499 for liquidation of contract authorisations 
5/ Unappropriated contract authorizations for the naval expansion made available in this act and $2,060,625,776 for liquidation of 
program are as follows: prior contract authorisations. 
12/ Includes $4,000,000 for the liquidation of prier contract authori- 
Public sations. 
iute aqyseved Law Mo. mananeid 13/ Represents excess of pending liquidations of contract authorizations 
over contract authorizations. 
Fed. 7, 1982 ER RE SR ean ee $ 2,400,000 ,000 14/ Yor details of appropriations made by 76th Congress, Third Session, 
Oct. 26, 1942 763 (Retinated by Bavy see "Treasury Bulletin" for March 1944, page 5. 
Department)...... 5,5%7,346,795 15/ Includes actual transfer of balances of the Bureau of Marine In- 
June 26, 1943 92 (Estimated by avy epection and Navigation from the Department of Commerce to Coast 
Department)...... 3,389,000,000 Guard, Navy, in the amount of $1,153,802 in accordance with Exrecu- 
Dec. 17, 1943 204 (Estimated by Navy tive Order 3, dated February 26, 1942. Also includes 
Department)...... 3,650,449,880 $%,605.632.60 received as war contributions under authority of the 
eae eee oe Second War Powers Act and deposits of advance payments made by for- 
GU ncccsedstscen $14,986, 796,675 ot governments to the Defense Aid Special Fund for the procure- 
ment of defense articles amounting to $66, 369,843.59. 
































Budgetary Receipts and Expenditures 


Table 1.- Summary by Major Classifications 


(In millions of dollars) 




































































Total expenditures less net receipts. 
able to the sinking fund, etc. under special provisions of law. 


sents expenditures for public debt retirements which are charge- 


Receipts Expenditures 1/ 
Gross receipts OS RS enetnts Transfer ca. — 
Fiscal year feaseeh Guache> Net Total Genera | ®F 8° "ye te trust | etary jretire~ 
or month Internal aan a tivities accounts,jideficit |} ments 
Total ne | Custons | Other on a receipts|iexp tures} 4/ (net) ae. 7] 8/ 
neurance 
receipts 2/ receipts) rr J gy &/ 
RR eas 3,116 | 2,6u1 313 162 ~ 3,116 6,011 |%,908 2,896 | 360 
32 278 343 3 - Me 7,010 |5,900 3 ed 16 §:209 on 
Hed - 116 8,666 5.935 900 ll 1,820 ’ of 
210 265 5.029 8,177 ef 929| 20% 608 juts 1 
359 208 387 Her 4 7.239 5. | 123 225 1, 65 
319 188 503 5.1 8,707 |7.221 1, 92 187 a 58 
349 273 2 5.387 8,998 1.055 1,657 5 232 3. 129 
392 515 1 7,607 12,711 — 10/| 6,301} -136 20/) 332 5.103 64 
389 869 12,799 || 32.397 |5.98 26,012 18 4 19,598 | = 95 
324 916 9/11/ = 1,103 22,282 78,179 15.595 72,109 40 5 55.897 3 
37 124 262 1,480 7.435 328 7, is 1 5.955 ° 
» 324 ° 4,569 8,327 846 neg 10 1 3.758 * 
3 201 42 2,007 7,112 337 6,432 -1 say , - 
39 364 28k 2,721 7,617 3B [22 5 15 ts a9e - 
31 257 ° 5.447 7,535 583 +952 -2 2 2,087 - 
38 | as 39 2,030 7,456 438 6,989] -7 36 5.426 - 
4 » 221 27 on 7,839 304 7,542 -8 2 5,740 ° 
December......... 5.737 | 5. 5 a) 220 1 5.7 7,452 74 6,718 8 2 1,716 - 
1944-Jamuary.......+. 4 2,188 4o 551 32 2,747 7,570 400 7,138 46 37 4,823 ° 
February......... 2,7 2,404 2 255 250 2,503 7,862 yee 7,518 3 5 5.359 - 
March...esseeees -| 6,576 | 6,353 2 181 2 6,573 8,525 195 7,726 3 7 1,952 . 
ESSELTE 3,11 2, 39 145 32 3,087 7,859 479 7,346 +4 ae 4,772 - 
Di ticsxeacizers 5258 4 38 195 306 2,950 8,292 387 7,879 ° 26 5, 342 ° 
Source: Daily Treasury Statements. 9/ Includes recoveries of U. $. investments in capital funds. Such 
* Less than $500,000. recoveries totaled $54 millions in the fiseal year 1940; $319 mil- 
1/ Excludes amounts for public debt retirement which are chargeable lions in the fiscal year 1941; $16 millions in the fiscal year 1942; 
to the sinking fund, etc. under special provisions of law. and $10 millions in the fiscal year 1943. 

e ¥ Yor further details, see Table 2. 10/ Receipts from reductions in capital stock ani paid-in surplus avail- 
For explanation see tables which follow on the Social Security able to be reissued under existing lew are incluied as ive 
progren. items under expenditures. Such reductions totaled $160 millions 

¥ Yor further details, see Table 3. for general expenditures ané $155 millions fer revolving funds dur- 
for further details, see Table 4. ing the fiscal year 1941. 

y Yor further details, see Table 5. Also see footnotes 3/ and 4/. 11/ Includes deposits by the War and Navy Departments and the U. S. Mar- 

¥ 


the basis of warrants iseued, such emounte totaled $555 millions. 


Table 2.- Analysis of Receipts from Internal Revenue¥ 


(In millions of dollars) 










































































: Income and profits taxes Employment taxes 
Social security taxes 3/ MiscellaneougAgricul tural) 
Miecal year Withheld by Carriers' int ehjuctnent 
or month Total euployers (Current) Other Federal Insurance|Federal Unemploynent| Act of 1937 ernal e 
n Total Tax 2/ Total Contributions Act Tax Act (Railroad cones taxes 
Act of 1943) (O14-age (Unempleyment r ) 
insurance) insurance) 
: 18 - - - - 1,870 3 | 
1,099 - 1,099 a ° = ” 1,657 521 
1,427 i 1,427 ° - - ad 2,010 TT 
2.163 - 2,163 253 194 58 ° 2,181 ° 
2,640 - 2,640 Les 514 90 150 2.279 ia 
2,189 - 2,189 T rbd 101 109 23 ad 
2. - 2.125 833 108 121 2. - 
3, - 3.4 9 691 96 137 2.967 e 
I. - } 1.1 89% 120 170 Fadl - 
16,094 - 16,094} 1,498 1,130 158 209 553 ° 
uo - gho| 282 265 12 6 359 ° 
3,803 - 3,803 5 3 3 9 353 « 
1, 19 1,236 48 baad 3 1 512 - 
1, Fo 1,016 310 287 8 8 4 - 
4, 765 74 4,091 50 3 1 
1,303 557 746 46 42 a 1 wou - 
15s 1,010 uo 292 274 i0 8 33 . 
5. 13 4,327 58 4 1 53 od 
1,727 574 1,153 4g ba 14 1 412 - 
1,747 1,137 610 373 252 117 4 ys - 
5,911 750 5,161 67 4 4 59 375 - 
2,4 560 1,915 39 5 ° her - 
2,167 1,104 1,063 337 309 F 4 13 ~  §20 - 
s : Daily fr y Stat t 3/ Yor the period prior to September 1939, the data in the columns en- 
* Less than $500,000. titled Federal Insurance Contributions Act ané Federal Unemployment 
1/ Yor further details, see chapter on Int 1 Statistics. Tax Act represent collections under Titles VIII and IX, respec- 
y Includes unjust enrichment tax and victory tax collections pursuant tively, of the Social Security Act. 
to Reveme Act of 1942. 
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Budgetary Receipts and Expenditures - (Continued) 
Table 3.- Analysis of General Expenditures 


(In millions of dollars) 





Direct and work relief 





— ssa to | security Work Projects Federal Baer- | Civilian | Interest 
=— agriculture| program Administration geasy Relicf vation | public 


tration Administration 
y 2 Y/Y | FY |Mlamintstration | sé Civil Yorke | Sore | debt 
é 


Administration 





38 


1,51 
1,83 364 
4g hou 
- 510 
4g 


Ba8 
SSS 


546 
5 
5 
590 


B2RE3 RRS 


BSRRSR 
Viqwrur 
eee ee 


28 70 
ah6 g 3 aad 


337 42 
MUQUSt. owe eeeveeees 365 65 7 
September.......+... 583 55 


Octoder....s.seceees 438 56 
November ....ses-ses 304 55 
December .......+s5+ Tho 61 


19Ws- January... .sseeeeees 400 58 
Pebruary....ssseeees 342 59 
ads ctacesccasia 795 62 


479 70 
387 52 43 












































Daily Treasury Statements. of Social Security Act. Yor further details, see tables which fol- 
Less than $500,000. low on the Social Security progran. 

Includes public works undertaken by the Veterans’ Administration. Work Projects Administration was formerly Works Progress Adminis- 
Does not include expenditures for (1) revolving funds or (2) trans- tration. Beginning with July 1942, expenditures for the National 
fers to trust accounts, etc. These are shown in Table 5. Youth Administration are classified as “war activities expenditures". 
Includes public buildings, public highways (including forest roads Includes expenditures of the Reconstruction Finance Corporation for 
and trails), river and harbor work and flood control, Tennessee Val- relief through loans and grants to States, municipalities, etc. 

ley Authority, Federal Public Housing Authority (formerly U. Ss. Excludes expenditures for the U. S. Maritime Commission, depart- 
Housing Authority), reclamation projects and the Public Works Admin- mental expenditures under the Social Security program and the De- 
istration. Excludes certain expenditures for public works in con- partment of Agriculture departmental expenditures. 

nection with war activities by the Federal Works Agency, beginning Includes expenditures for the following: Office of Education, and 
July 1941. Public Health Service of the Federal Security Agency; refunds of 
Comprises Agricultural Conservation and Adjustment Administration taxes and duties by the Treasury Department; Post Office Department 
(classified in the Daily Treasury Statement under "War Food Admin- postal deficiencies; Federal Housing Administration; Treasury De- 
istration, Other" commencing Octoder 1943), agricultural Marketing partment investments in Federal savings and loan associations; cer- 
Administration, Commodity Credit Corporation, Farm Credit Adminis- tain expenditures of the Panama Canal; and capital stock of the 
tration, Federal Farm Mortgage Corporation, Federal land banks, Farn Federal Deposit Insurance Corporation, Home Owners' Loan Corpora- 
Security Administration, Farm Tenant Act, Rural Electrification Ad- tion, Federal home loan banks, and Disaster Loan Corporation. 
ministration, and Department of Agriculture departmental expend- 10/ Gross expenditures have been reduced $160 millions representing the 
itures. repayment of capital funds by certain United States Government 
Includes railroad retirement and railroad unemployment activities agencies. Yor further details see "Treasury Bulletin" for June 

and excludes expenditures made by Office for Emergency Management, 1943, page 9, footnote 12/. 

War Manpower Commission (U. S. Employment Service) under authority 





Budgetary Receipts and Expenditures - (Continued) 


Table 4.- Analysis of Expenditure for Wax Activities 


(Im millions of dollars) 





Miscellaneous war activities 





Hational|Selective United 

| Housing| Service |*7e#sury| States 
Agency |(adminis- Depart- | Maritinze 
/ trative) ment es eR 








BRorr y 
Ee. . seneoe 
tc Fae 
i 


42 


3,857 98h 382 
3,424 318 
3-808 26 12 

21 180 
4,0) 239 


Me 142 176 
+173 = 


3,842 
4,170 140 

184 
188 


akan 
461 
4,160 224 
4,334 205 
Daily Treasury Statements. under Other departmental and Other general expenditures in Table 3. 
Beck Figures: For monthly figures commencing July 1940, see “Treasury Bulle- Includes war expenditures of Comperce, Justice, Interior, and State 
tin" for May 1943, page 7. Departments; Civil Service Commission; Executive Office of the 
1/ Includes war en A housing functions. President (including Office for Bmergency Management); Panama Canal; 


Includes emergency ship construction, beginning March 1941. capital stock of Smaller War Plants Corporation; and Defense Aid 
Similar items for periods prior to fiscal year 1941 are classified Special Fund. 
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Table 5.- Analysis of Expenditures for (1) Revolving Funds and (2) Transfers to Trust Accounts, Etc. 


(Im millions of dollars) 





Revolving funds (net) U Transfers to trust accounts, etc. 





Aid to Public Social employees' 
agriculture works Security retirenent 
2/ 7 ¥/ program 5/ 
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Includes railroad retirement and railroad unemployment activities. 
Yor further explanations see tables which follow on Social Security 
Addi tional transactions on Aid to agriculture and Public works are progran. 
shown in Table 3. Agricultural Marketing Administration (surplus commodity stamps). 
Perm Credit Administration. Gross expenditures have been reduced $155 millions representing 
Public Works Administration. the repayment of capital funds by certain United States Government 
Comprises Adjusted Service Certificate Fund and the National Service agencies. For details see footnotes to Table 1. 
Life Insurance Pund, administered by the Veterans' Administration. 
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Budgetary Receipts and Expenditures - (Continued) 


Table 6.- Totals by Months, Begiming with 1935 
(Im millions of dollars) 













































































Calendar year Jan. Fed. Mar. ar. May June Jaly tzg. Sept. Oct. Nov. Dec. Total 
Het budgetary receipts 1/ 
REE rr ee ep oe 203 2% 601 | 228 266 Yes 421 235 oa 434 3°83 
FR ee Ee 2s bc 231 256 529 an #3 "99 272 233 517 372 
BEF v vccdcceccccccsecoececseose 239 230 7 318 290 828 367 12 TST 292 823 5.798 
DN. depecsedecosuecedinonsen 294 308 16 262 373 7% ubg 678 300 3 672 650 
bedipivedbonmighesdaeauedd 271 7 er i He 72 676 279 a 521 er 
Se caséhetdbdedannsadscarets 315 rod 799 4 fo by 331 Mes 711 333 362 THO] 5,834 
MOD. .cnaccccdsceicecedecdusce 541} 1,566 3 1,276 413 397 | 1,135 Gus 1,212] 8,849 
Soneesdeédcughenendeuebess 578 758 3-3) oe 5 Siete 747 587 2,621 S 2,701} 16,40 
i Coccecocccccsccoeseoceoses 788 955 2 1,51 1, 4, 2,007 2,721 5,47 2,030 2,099 5,736 apes 
Ets sdéiccosqhedansvacdetankas 2,747 | 2,503 573 | 3,087 | 2,950 
Budgetary expenditures 2/ 
DO, .cuscéocdadcagsecsiocecase 482 70 693 1 You 70 632 6,682 
Wikelstthedseeineusadesaasne 521 to ae re Pats 2,427 57% 76 ou = ne 9,204 
M, icaneesehsosmhacnadetsaee 539 546 54} 1,253 635 517 632 35) 7,754 
PD. nancsccegsedsndasseedabss 4g2 47h 105 631 930 T 718 737 O46 830| 8,097 
1999 Lc cens Sag caedsdeseaunsed 656 612 820 730 895 Lr 4 TH. Ons 832| 8,885 
Ei nchacks ceqeabedboeentieda Tl2 668 822 783 7 887 818 706 759 869 817 | 1,172] 9,657 
1,111 1,075 1, 1,315 1,141 1,528 1,5 1,529 1,874 2,083 1,56 2,542] 19,053 
2,628 | 2,629 ae 3. 3.953| 4,530 5116 5.215 | 5,931 af 6,363 | 6, 56,020 
6,372 a 7.35] 7, 7.43 | 8,327} 7,112] 7,617] 7,535] 7, 7,839 | 7,452] 88,084 
7,570 | 7, 8,525| 7,859} 8,292 
Wet wudgetary deficit 3/ 
OE. cccnctsandedassatidnneode 279 314 -31 71 261 230 282 125 149 97 255 173 2,825 
1398 ced eccuesapeendskocavenne 293 262 -116 430; 1,898 362 231 177 ped 331 199; 4,872 
Bis 060s cevesseddecadbssese< 300 316 -200 377 22h 425 268 15 -115 273 171 -188| 1,956 
DOOR... dadeccsiscdevoudeccnacen 198 166 -212 1 156 451 195 ho u 296 157| 2,447 
138  eectndeheddanundteceseces 385 ao 132 bal ie 339 499 ko2 65 nes 2m 11) 3,967 
BK 66 <ce0csahetesedicsdenshe 398 22 79 247 237 487 258 4g 536 455 32| 3,823 
77 53% 16 750 747 252] 1,185] 1,133 73 1,637} 1, 1,329] 10,204 
2,050 eT 2 3,058 3,391 2,037 4,413 4,628 3,uee 3632 5.7 30739 39,618 
Hea 5.1 2,147 21932 5.955| 3.758) 5,105| 4,896) 2,087) 5, 5,740 | 1,716] 53,530 
»823 | 5.359} 1,952 772) 5. 
Source: Daily Treasury Statements. 2/ Bxcludes public debt retirenents. 
1/ Total receipts less net amounts transferred to Federal fotal expenditures less net receipts. 


0lé-age and Survivors Insurance Trust Fund. 
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Trust Accounts, Etc.° Receipts and: Expend {tures _ 
Table 1.- Trust Funds 


























































































































(In millions of dollars) see ty 
Federal Old-Age and 
Total Unewployment Railroad Othe: 
trust funds, Survivere Incurance Crest Fond PI — oy trust ae 1/ 
Fiscal year net receipts (+) Li 
or month or net expendi- Bepeati- se Bxpendi- Expendi- Brpendi- 
tures (-) Bet | Receipts Toone Bet ceipts janes Wet [Receipts cumen Net | Receipts pe mae 
+24 - - - - - - - - - +24 233 210 
$ - - - - ~ re - - - 2 301 237 
a a os 7 - - 7 = ? 2,053 2,020 
+19 + 267 267 - oh 25h - - - +20 858 838 
ll +1 4o2 4ol +12 763 751 +2 14s 146 -4 323 327 
13 hatcsccgsdubacsect +29 +1 530 529 +1 838 837 +2 109 107 +24 34g 325 
Bes ccccageddgoccsss +37 +3 560 577 +1 9 957 -2 123 12 +35 oe 331 
WR ccccccosssovecces’ 4 +10 TlT 707 at 1 1,Mgs | _+11 127 11 +20 9 
BRB. ccccccnstodsccene 9 gue on er & he ° 144 144 +57 512 55 
GIR cic cccaegeietnses +92 1,190 | 1,185 -—/ 1,399; 1, aoa 221 217 +88 975 887 
ee eres +266 +248 262 oe) re 277 275 ° ® ° #15 82 67 
ic td sbadses dns -279 -287 ah 3m -8 a 88 +4 4 ° +11 152 bas] 
BOM, <tptptonecn: +92 +40 y 1 ms Wi. ke + ur Ags. 7 wm6 f°." 261 
Bicdsdeveses #25 +270 28h 14 oo 313 3s: |} ’ ie Soa th P *.. 100 
September........ -289 1 289 5 31 |: % ° ° . +28 116 87 
October. ......++. veh 39 15 +5 = az ° 34 33 +22 139 117 
November........- +210 +256 27 15 -1 201 . . . ° 46 77 123 
December......... -262 -292 3 295 Mi. 83 3 ° . * -l1 114 125 
1944-January.......--. +50 +28 32 * -4o a oe ° b yu +63). 16% 101 
Yebruary......... +150 +134 250 116 3 y a . e 419 121 102 
March. ..sseserees -201 158 3 161 -3 43 . . . 41 gu 135 
MpPil...ccccecess +120 +15 32 16 +9 aa 3 +1 35 be +95 202 108 
Me: cosesescecses +282 +289 306 17 8 278 ae ° * * +1 179 178 
Source: Daily Treasury Statements. 
* Less than $500,000. 
1/ Includes Government insurance and retirement funds, etc. 
Table 2.- Other Funds 
(Im millions of dollars) 
Transactions in checking accounts Miscellaneous funds 
of Government agencies, etc. Inerement on gold Seigniorage on silver and accounts 1/ 
— Total all | I Othe: 
or seath gre 7 [Bxpendi- Bxpendi- Bxpendi- 
trans- jof obliga- trans- Bet | Receipts Het | Receipts Net |Receipts 
actions | tions 2/ | actions canes wae . = 
-74 ll 2,s11 2, 0004s = * « i = 
+637 -lll 2 2g +140 140 ~ - As « = 
+108 -h03 s°2 atT6 176 4 tee] eo aye - 
+m -99 2) - m1 |. 3 4 rt Fi- r - 
+204 -§l 1 2 ’ 90 «4 BS “ " 
OIE. cLatabsciendsseteacunqnns 768 | 41,106 -337 5 ° 5 0 o +2 . a2 
a Cpbbhensenesncceebiecins< 3h 9288 -2 ° ° ° fs 4 -| 16 " 27 
BEE cccccccccccceseccecoccces -217 +852 -l, ° ° ©] 420 20 -| 1 2 233 
Pacecccecsageeneteeessess -3, 62 -1, 809 -1,815 . ° . +14 14 * 2 331 292 
Bist doscccsuiccécccoescocce -2,1 658 -1,535 ° 7 > a a a 1 155 
WG cMlag so ce ccscceccccccecses -356 -290 -66 . . ‘i a“ = +51 e -52 
Pee eee ee +82 -e +83 ° . - - ~ a 9 ° 9 
Ba slik 65 Sobe conctesses -726 -36l - ° ° e o * ~ «a m ' . 
BNENB a 0: 6.0.0.000 secccesece -148 3 -145 . * - ° * * - 4 
September...........+++- -146 -168 . ° - - ° o +2 ° -2 
October. 0... eeeeecceees 12 +2 -201 ° ° a o e ™ ob “ -15 
icecée Uno teeee< -2 +66 ° ° - - - -| +16 -2 -18 
December... ...-.s.seeeee 427 3 -42u ° ° - - « =o - -22 
LGHh—Jammary. ... 600 e eee ever -165 -18 -146 ° ° - - - - | +101 - -1nl 
Pobruary......-.sseceeee -331 -115 -216 ° ° - ~ a a ai ee 
ES ey ae ae -2, 002 -95 -1,907 ° . mi * : a <2 -|. 2 
Diveictcdvesrcdedads -87 -517 ae ® ° - - - - | +160 - -160 
a Spkstnis de deek anes “148 | -1,647 +1, 500 ° . - - - - re - Fl 
Source: Daily Treasury Statements. food stamp transactions. 
* Less than 000. 2/ Wet receipts in this colum constitute net sales, and net ex~ 
1/ Comprises P¥A revolving fund, and special deposits (nat). penditures constitute net redemptions of obligations. 
Also includes Agricultural Marketing Administration commodity xy Details not available. 2.5.2, Py ee 
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Means of Financing Cash Requirements 


(In millions of dollars) 


















































Amount required to be financed Means of financing 
re Bet Wet 
Fiscal year Total Net expenditures Increase Net receipts 
or month erount Net increase in trust _ Total in decrease in trust 
required Wudgetary | in General accounts, ‘mount public in General accounts, 
to be deficit Fund increment f) nanced debt Yunéd increment 
financed valance on gold, balance on gold, 
ete. 2/ ete. 2/ 
Nc cntikicencecankdedeiannssncangus 4,616 2,896 1,720 - 4,616 4 - 101 
a eecneseccoseses evcccccccccees 3,209 4 - - 3,209 1, TH. 621 
Shand ccecanvebadvunmenonened nego 3390 J Bho ~ 5,3) 5,078 - 312 
- See wrsbeephes estessasaneds He 3,1 - - 3,1 2,646 128 37% 
Peeirkhetaccseegecs scauieuien éiseedseose 1, 1,3 - - 1, Tho 338 306 
DR iccccceccycodscopacus oansaseees “on 4,164 3 622 - 4,164 3, - 890 
igo bsecee orccccccoccesccce eeccccccces 3,611 i ~ - 3,611 oe O47 136 
eae osnupialieecmiaie oaccsenes 3.998 5,103 The 14g 3.99 3.998 - - 
_ _ REE ecccccccccccccccoes a: 19,598 358 3,506 re a - - 
1943..... cecrccecvcccooccccoroe socsas 27% 55,897 6,515 1,861 27% 127% ~ - 
UMM F-Way.. se crecccereeeece iil 6,064 5,955 70 3 6,064 6,064 - - 
June..... isdsgiensesssssseacedan’ 3,904 3,758 - 208 3,904 784 3,160 - 
RS sovceditioniinenel Hae 92205 - 635 THO 4, 828 912 ~ 
August.....cceeees 60 o8ee coccescee 896 896 - - 896 2, 2, 1 
September... ..cscecccvscvesccsess 14,291 2,087 11,794 410 14,291 et ae = 
OBROREE. cc cccccccccccccccccesoces me 5,426 1,139 132 6,697 6,697 - - 
Wovembder......cececcecccececceees 5. 5,740 - - 5,740 1,112. rd 290 
DOCOMDST. . oc cecccccccccsesecesece 2,383 1,716 - 667 2,383 -281 | 2, - 
4, 4, 823 14 4, 7 4, 81 ; = 
2 the 5,359 6,916 173 12, we'tne “ - 
WATE, co cccccccecccccnsteccocess 4,157 1,952 2,205 4,157 1,608 2,549 - 
ABTAL . ccccccdcocssccecosoosccecces 4,772 4,772 - 7 4,772 252 4, 327 193 
MOY. ncccccecccececcceescesececese 35h 5. jhe - = 5 jhe 1,399 3, 757 185 
Source: Daily Treasury Statements. 2/ Comprises trust accounts, checking accounts of Government 
1 Excludes amounts for public debt retirement which are charge- agencies, etc., increment on gold, seigniorage on silver, and 
able to the sinking fund, etc., under special provisions of miscellaneous ‘funds end accounts. Increment on gold excludes 
lew. expenditures for national bank note retirements. 
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Treasury Bulletin 


Social Security Program 


Section I.- Budgetary Receipts and Expenditures 


Table 1.- Social Security Act 
(Im millions of dollars) 
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Daily Treasury Statements. 
Less than $50,000 
Yormerly Title 


¥ 


VIII of the Social Security Act. 
Formerly Title IX of the Social Security Act. 


y/ Includes only expenditures from appropriations made specifically for 


Includes amounts equal 


to appropriations to Railroad Unemployment Insurance Administration 
Fund equivalent to amounts of taxes collected with respect to the 
period from Jamary 1936 to June 1939, inclusive, from employers sub- 
ject to the Railroad Unemployment Insurance Act.(See Table 3 of Sec- 


tion I). 


Prior to January 1, 1940, figures represent amounts transferred to 


the Old-Age Reserve Account. 


From January 1 to July 1, 1940 "trans- 


fers" were made to the Federal Old-Age and Survivors Insurance Trust 
Fund. Subsequently receipts have been deposited in the General Fund 
of the Treasury and "appropriated" directly to the Federal Old-Age 
and -Survivors Insurance Trust Fund. Amounts shown as transfers re- 
flect deductions made for reimbursement to the General Fund account 
to cover administrative expenses, which are shown as expenditures in 


Section II, Table 1. 


administrative expenses relating to the Social Security Act; namely, 
Social Security Board, Department of Commerce, and Department of 
Labor; and administrative expenses reimbursed to the General Fund of 
the Treasury under Section 201 (f) of the Social Security Act, as 
amended. Beginning July 1, 1940, includes also administrative ex- 
penses under the Wagner-Peyser Act. Excludes administrative expenses 
payable from other appropriations, principally for the following 
agencies: Bureau of Internal Revenue of the Treasury Department, and 
Public Health Service and Office of Biucation of the Federal Security 


Agency . 

Covered by appropriations by Congress. 

Second Deficiency Appropriation Act, fiscal year 1938, approved June 
25, 1938, carried an appropriation of $40,561,886 for making refund 
to certain States of portions of Federal employers' tax for 1936 col- 
lected under the Social Security Act. 
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Social Security Program - (Continued) 
Section I.- Budgetary Receipts and Expenditures - (Continued) 
Table 2.- Railroad Retirement Act 


(Im millions of dollars) 





Receipts Expenditures 





Administrative Transfers to 
a i" expenses ‘Railroad Retirement 
of 193 1 Account (trust account) 
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Daily Retirement Act. 

Less than $50,000. 2/ Covered by appropriations from the General Fund of the 
y Includes only expenditures from appropriations made speci fi- Treasury. 

cally for administrative expenses relating to the Railroad 


Table 3.- Railroad Unemployment Insurance Act2/ 


(In millions of dollars) 


Receipts Expenditures 








Administrative expenses Transfers to Railroad 

(Railroad Unemployment cent Insurance 
Ineurance Admini s- » Unemployment 

butions 2/ tration Fund) 3/ "au Fund 4/ 
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Daily Treasury Statements. (in millions): Calendar year 1936 - $2.7, 1937 - Lae 
Less than $50,000. 1938 - $6.8, and for the first six months of the cal 

Operated as Railroad Unemployment Insurance Administration year 1939 - $2.9, aggregating $17.7. ‘These amounts ed 
Pand. s included in Table 1 under Federal Unemployment Tax Act. 
Represents 10% of contributions under the Railroad Unemploy- (unemployment insurance). 

ment Insurance Act; the remaining 90% is deposited in the 3/ Includes only expenditures from appropriations made specifi- 
Railroad Unemployment Insurance Account, Unemployment Trust cally for administrative expenses relating to the Railroad 
Pund (See Section II, Table 3). Sxcludes amounts appropriated Unemployment Insurance Act. 

to Railroad Unemployment Insurance Administration Fund equiva- Represents excess funds of the Rat lroad Unemployment Insur- 
lent to amounts of taxes collected with “ap om to the period ance Administration Fund (under Act of Oct. 10, -7i9u0). 

from Jamary 1936 to June 1939, inclusive, from employers sub- Covered by appropriations by Congress. 

ject to the Railroad Unemployment Insurance Act, as follows 





16 


Social Security Program - (Continued) 
Section II.- Statements of Trust Accounts 
Table 1.- Federal Old-Age and Survivors Insurance Trust Fund 2/ 


(Cumlative from organisation - In millions of dollars) 
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Reserve Account . 
2/ Under Section 201 (f) of the Social Security Act amendments 
of 1939. 


Table 2.- Railroad Retirement Act 


(Cumlative from organisation - In millions of dollars) 
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Daily Treasury Statements. 
Less than $50,000. 


Table 3.- Unemployment Trust Fund 


(Cumulative from organization - In millions of dollars) 





Receipts Expenditures Balance 


Railroad Unemployment State unemployment) Unexpented 
’ + y activities mae 
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ment Insurance Account equivalent to taxes col- 

; : lected, with respect to period from January 1936 to June 1939, 
Excludes advance of $15 millions from the Treasury and subdse- inclusive, from employees and employers who come within the 
quent repayment, doth taking place in the fiscal year 1940. purview of the Railroad Unemployment Insurance Act. 
Represents 90% of contributions under the Railroad Unemploynent u/ Represents excess funds of the Railroad Unemployment Insurance 
Insurance Act; the remaining 10% is used for administrative ex- Administration Fund (under Act of Oct. 10, 1940). 
penses. (See Section I, Table 3.) 5/ Yor railroad unemployment benefits and refunds. 
Represents amounts transferred from States to Railroad Unemsploy- 
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Cash Income and Outgo of the Treasury, by Major Clarsificatione 

(In millions of dollars) 
1943 

Sept. 











CASH INCOME 
Budgetary: 
Internal revenue: 
Income and profits taxes. 
Employnen 
Miscellaneous internal reve: 


EuSs 








Unemployment trust fund (deposits ty States 
and Railroad Retirement Board).............-. 


eke 


r 
‘© 
w 





ls 


War activitios..........ceseeseesees O060crreee 
Veterans’ —¥ | pied ooceveccocce eocccecece 
Public Works 

Aid to agriculture y.. EE badisnsdeie 
Social Security program 

Work Projects Adminis 

Civilian Conservation Corpe.. 

Interest on the public debt 6: 


~ 
- 


MB o BAUS 
BS - Benk 








Reconstruction Finance Corporation: 
War activities 
Other 
Commodity Credit Corporation. ce rccccvcccccvceces 
Unemployment Trust Fund. 
Tederal Old-Age and Survivors Taserence Trust 


were Pee ee eee eee Cee eee ee eee ee We eeeeeeeee 


ed x 
~ eee 5 





116r 
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8, 574r 
pubs 


Valley Authority, forest roads and trails, and reclamation pro- 
jects. 


7,654 
5,412 








5. 061 


= 


5,352 


















































These figures are not intended to reflect the budgetary posi- 
tion of the Government, and will not agree with budgetary fig- 
ures on receipts, expenditures, and deficit such as those ap- 
pearing in the Daily Statement and in other tables in 
the "Treasury Bulletin". Yor an explanation of the revisions 
made in Daily Treasury Statement figures to arrive at this 
cash series, see the “Treasury Bulletin", February 1939. 
Includes sale of commodity food stamps, Agricultural Marketing 
Administration. 

Comprises Public Buildings Administration, Public Roads Admin- 
istration, Public Works Administration, Federal Public Housing 
Authority, river and harbor work and flood control, Tennessee 


y 


Comprises Agricultural Conservation and Adjustment Administra- 
tion (classified in the Daily Treasury Statement as “Other War 
Tood Administration expenditures" commencing October 1943), 
Agricultural Marketing Administration (except transfers to 
trust accounts, etc.), Commodity Credit Corporation, Farm 
Credit Administration, Federal Farm Mortgage Corporation, Fed- 
eral land banks, Farm Security Administration, Farm Tenant Act, 
Rural Electrification Administration, and Department of Agri- 
culture departmental expenditures. 

Excludes transactions under transfers to trust accounts, etc. 
Excludes accrued interest on United States savings bonds. 


Total Cash Income and Outgo, by Months 


(Im millions of dollars) 
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GENERAL FUND OF THE TREASURY 
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Assets of the General Fund of the Treasury 


(In millions of dollars) 





Special deposits 
Ballica, ecia, relia of ei Ba 
ant curreney Reserve Banke securities 
(War Loan accounts) 


3,03 1, 97 1,854 
2,01 one 118 
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2,936 865 862 1,1 
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Scns deunbecssetees ts EES A Ie 2,419 827 611 
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TUBS. nc eeceees eccceoevecess ccceseccce 10,) 911 


bans 


Ts 883 


"19,838 
Seecce PPTTTTITITITTTTT TT Titty 15,492 
December. .....eeseeeees eccccccccccce 12,878 
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March. .....+0+- ececccccccccccccceces 17,270 
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Source: Daily Treasury Statements. 
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Balance in the General Fund of the Treasury 


(In millions of dollars) 





Analysis of balance in the General Fund 
End of fiscal a y 
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liabilities Seigniorage Increment 
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5a 
WN TaMUAPY. ...ccccccccccccccccccccccccsccece 64 

Yebruary....... n0sdecsecesessgesecocences 726 22 
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RES 32 


61 
619 
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9000cdedecseccecesoece 617 12,279 619 
0bccdecesensabensoestecsedee Uy 622 8, 522 619 


Daily Treasury Statements. bank notes are reflected directly against increment on gold 
In the fiscal years 1935 and 1936, $91 millions and $554 mil- : in the years during which the retirements were actually 
lions, respectively, were transferred from increment on gold made. Inactive gold in the amount of $1,087 millions for 
to the working balance for retirement of national bank notes. the fiscal year 1937 is considered as a part of the working 
In this statement, however, charges for retirement of national dalance. 
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Analysis of Change in Balance of General Fund of the Treasury 


[im millions of dollars - Net increase or net decrease (-)] 


Total 
change in Misoel- 
Gener al Public debt rust laneous 
Pung accounts accounts | funds and 
balance y os as 
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Daily Preasury Statements. balance for retirement of national bank notes. In this state- 
Less than $500,000. ment, however, charges for retirement of astional bank notes 
This is the net budgetary deficit. Excludes amcunts for pud- are reflected directly against increment on gold, in the years 
lic debt retirement which are chargeable to the sinking funi, uring which the retirements vere aptually made. Inactive gold 
etc., under special provisions of la. . ia the emount of $1,087 millions for the fiscal year 1937 is 
This represents the increase in the gross public debt, except considered as a part of the working balance general and 
(See .feotnete 7/.) . ; socounts for the purpose of this table. 
Includes Federal Old-Age and Survivors Insurance Trust Fund, Bxrpenditures for the retirement of national benk nctes fron 
inerement on gold for the fiscal years 1935 to 1939 (as shown 
ment insurance and retirement funds and other trust funds. Velow) are not reflected herein, but are reflected under in- 
Comprises Public Werks Administration revolving fund and sye- ‘wroment on gold as follews: 1935 - $91 millions, 1936 - $397 
cial deposits (net). Alse includes Agricultural Marketing Ad- milliens, 1937 - $99 millions, 1938 - $51 milliens, end 1939 - 
ministration commodity feod stamp transactions. , $5 millions, total - $695 millieas. ‘The increases in the pud- 
Includes expenditures for retirement of national bank notes. lic debt shown in the table "Means of Pinencing Cash Require- 
In the fiscal years 1935 and 1936, $91 millions and $554 =il- mente" for the above fiseal years will not agree for the reason 
liens were transferred from increment on gold te the working stated above. 
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Summary of the Public Debt and Guaranteed Obligations of the United States Government 


(Im millions of dollars) 





Public debt Guaranteed dedt 2/ 





Interest-dearing debdt Interest-bearing debt 








Bon- ¥on- 
Marketable marketable Special ng Marketable antes 


issues desuse issues no interest issues 3/ iesucs 3/ 
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145, 316 
148 ,000 
162, 321 


169,166 
170,318 | 166,158 
170,108 | 165,877 


178,933 | 170,659 
187.339 | 183,107 
186,993 | 188,715 


187,261 | 18%,967 
188,035 | 186,366 


ESS SR SEY wove 


$32 88 sees E8898 
WSS BB Boru 


Pel ed ad 


Se 


11,907 
11,717 


11,866 
12,278 
12,703 


12,8 
13.1 
13,507 
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1,503 
1,190 


Daily Treasury Statements. 3/ The Reconstruction Finance Corporation notes, Series Z-A, X-B, and I-C, 
Less than $500,000. which are held entirely by United States Government agencies, have been 
For detailed statement of the public debt and guaranteed obliga- Classified as non-sarketadle issues. 

tions, see following page. &/ Includes prepayments in the amount of $2,193 millions on securities 
Gearanteed securities held by the Treasury, and securities dated February 1, 1944 and offered as part of the Fourth War lean. 
guaranteed as to interest only, are not included in this table. 
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Analysis of Issuance and Retirement of Public Debt 


(Im millions of dollars) 


Public debt receipts Public debt expenditures 
(Iesuance of public debt) (Retirement of public debt) 


Public iesues Public issues 


Certificates of Recess Certificates 
of indebted [MJnated | profits ef indedted- 
mess, special . ~y tax refund mess, special 
series 2/ ” donds series 2/ 
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9,069 
11,478 
9,043 
6.943 
8,881 


9.809 
10,638 
11 853 
13.703 
58,358 


SE Rees: 
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10,643 
12,460 


8 


4,580 
11,697 
- 3,87% 
1,556 5,570 


- 7.458 se 
6,697 14,281 3,062 7.58 3,062 
1,112 5. - yon} 4&, 
-261 10,378 : 3. 10, 3. 
7 9. 5 ° reo ° 
183,107 | 12, 19, 2,1 »778 2,12 
ise 715 1,608 10, 355 oN 6,746 - Tone 
184,96 252 10,322} 5.192 4,903 10,070 4,903 
186, 366 1,399 7,700} §,613 véss 6,301 6 1,618 
Source: Deily Treasury Statements. 2/ Consists of special series of certificates of indebtedness issued 


* Less than $500,000. @irectly and solely to Federal Reserve Banks. 
1/ Excludes certificates of indebtedness, special 
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2.53% 8,104 
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Detailed Statement of the Public Debt and Guaranteed Obligations of the United States Government 


> 


(Im millions of dollars) 



















































































Bnd of fiscal year | Bnd of month 
1943 1944 
1941 | 1942 | 1943 
[ mar. | ome | oops. | mee. | sm. | me | mr | ore | tw 
Public debt and guaranteed obligations 1/ 
ae 48,387 | 71,968 | 135,380 || 114, 287/135, 360/157. 164,908 | 167,043 /181, 709 | 183,348 | 183,413 | 184, 87% 
Sins is ieinninnd sdanenscodbnlanawaniate r " " . ° ° ° . . . 8 
Caneusleae MIDI. «5.905 kssc stn cnscntestaeenes 6,360 | 4,549 + 4, 350 Cite “oe 4, 225 er? 4, 227 eo ae 1,529 
Qabcied o schiatkss dc dbivenicdacocenodascettainaues 54. 747 | 76,527 | 139,472 |] 118,637 |139, 472/161, 018/168, 732 | 171, 313 [185,936 | 185,606 | 185,670 | 186,403 
Matured debt and debt bearing no interest........... 585 uyu | 1,324 1,230] 1,324] 1,303] 1,376 3,6a15/ 1,408 | 1,387} 1,570] 1,632 
Gateh CURR Ss «0 occ isewsndsddieaees tenet ges 55,332 | 76,992 | 140,796 || 119,867 140, 796/162, 321 /170,108 174,933, 1187, 339 186, 993 187,261 | 188,035 
Public debt 
Interest-bearing debt: 
Public issues: 
Secs tthe. 1,603 | 2,508 | 11, 86% 11,864 | 13,054) 13,072 | 13,101] 13,112 | 13,1%7 | 13,150] 13, 766 
| Poeeeeeeeeeereeeeererrrerrny ae . . . . . . . . . ° . , 
Certificates of indebtedness............... - | 3,096 | 16,561 Ra 16,561 | 21,136] 22,843 | 22,843] 25,680 23, 6 2 25 266 
DeRGNy BOUND ns kdcccccccscsnivisccstoanee Be eon ao Ry 9,168 ‘ 6 rae ae 13. 308 1 - 1 a 16,265 
Treasury bonds......-..eeeeecssececcececees ‘ . 57,520 +273) 57,520) 65, 7. 7, ° 72, 72, 72, 
as sey neck erdcnnedsblsigsase tone 1 196 196 ig 196 196 196 196 nd 196 1 196 ia 
Total marketable iseues..........seeseeeeee 37,713 50,573 %, 310 79, 662 95, 310 111,426 115,230 115, 259 126,172 128,080 127,440 128, 
SS. ob O__eSE oo S=SE_sOo€&C—==SSS=_ aE 
Non-marketable issues: ~ 
Dis ME SAUD, 0 ob. vine c decd cddcndctesss 4,314 | 10,188 | 21,256 woo) 21,256] 24,478 1 26,901} 31,515 | 31,9 32,497 | 32,987 
Treasury notes - tax and savings series.... -| 3,015] 7,495 . 7,495} 8,851] 8, 9 10,220 | 9,116] 9,092] 9,050 
Adjusted service bonds..........seseeeeeees oui 229 222 223 222 220 ge 219 218 21s 218 218 
Depositary bonds...........ccsceseeeeeceees - 79 226 162 226 361 407 416 ibal 469 
Total non-marketable issues...........-+.+- 4,555 | 13,510 | 29,200 || 24,622) 29,200] 33,910] 36,574 | 38,921] 42,370 | 41,762 | 42,275 | be, 724 
So OOSS>==<_  sS),._-_— 
Total public iseues..........ccecseccceccscess 42, 267 | 64,083 | 12%, 509 |] 104, 26% [124,509 |145, 336 |151, 805 154,170 |168, 54L 169, 842 169, 715 | 270.7 
Special issues: 
Adjusted Service Certificate Pund............. 19 18 18 18 18 18 18 18 18 18 18 18 
Federal Deposit Insurance Corporation......... 90 95 103 178 103 77 77 71 93 93 98 9 
Federal Old-Age and Survivors Insurance Trust 
Fand 4, oly 3,700} 4,044) %4,256) %4,536 525 4, 525 —_ 4,669 | 4,669 
| ool bel ae] ae] aol ot | om] al oa 
5 
1,076 991] 1,076} 1,302} 1,342 | 1,356) 1,369] 1,382) 1,393 1,805 
352 233 352 my 731 793; «8 922 982} 1,071 
197 257 197 100 185 185 1 200 258 296 
178 1 178 3 no 3 3 322 as 334 
4,257 || 3,902) 4,257 4,630 4,985 | 5, 5.317 | 5,356 | 5,384 5,664 
10,871 || 10,004) 10,871) 11,717) 12, 703 |_12,873] 13,268 | 13,507 | 13.697 14,122 
135, 380 || 114, 287/135, 380/157,053)/164, 508 | 167,043 /161, 709 |183, 183, 413 | 164,874 
_—_—_—_— SSS = 
Prepayments on Fourth War Loan securities.........-+ | cesses | ceeee | seers I] ceeee|] ceeee|] ceese] sees 2,293] socese | cesce | cocce sesece 
—SS=5[-_ _CO———S=EeE_aaaamammaz=st|_ a=) 
Matured debt on which interest has ceased........... 205 98 141 89 141 124 202 258 ou 182 352 260 
SS. [ oe SS 
Debt bearing no interest: . 
United States savings stamps...........c.see-+e0s - - a3 226 213 201 203 205 201 - 1s 198 
Bxcess profits tax refund bonds............ eee - - - - = e . * 2 97 
United States notes (less gold reserve) 191 192 191 191 191 191 191 191 igi 191 191 191 
Moineeh Seer Bec astorseveseeeeesses~---- | 173] 19 166) ros] 1] mse | 6g] e| top| omg | 
Tederal BORER. cc ccccccccccccccccce 
Other debt Contes MO interest.......cssceeeeeeee 2 % 6 6 6 6 6 6 6 6 6 6 
Total debt bearing no interest........+.-seeeeeee 369 356 | 1,175 1,130) 1,175) 1,172] 1,168 | 1,164) 1,157] 1,185 | 1,202] 1,232 
=—— SSS o ———_—__E—IF__-—<=—l_ l——S=E|EPEFlS=| 
Total public debt outstanding...........ssceeeeceees 4s, 961 | 72, 422 | 136,696 || 115.507 |136, 696/158, 349 |165.877 | 170,659]185,107 184, 715 | 18%, 186, 366 












































(Contimued on following page) 
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Detailed Statement of the Public Debt and Guaranteed Obligations of the United States Government 
(Continued) 


(Im millions of dollaré) 





Bad of fiscal year I 





Mar. oes | Dec. 





19k. | i9h2 | 1983 | 





Guaranteed obligations 1/ 





Interest-bearing debt: 
Public iseues: 
Marketable issues: 


Home Owners’ Loan Corporation. 
Reconstruction Finance Corporation 3/ 





Total marketable issues 3/ 








Non-marketable issues: 
Commodity Credit Corporation 4/ - 
Reconstruction Finance Corporation }3/ 586 








Total non-marketable issues 3/ 75 





Total interest-bearing debt 2,258 





Matured debt on which interest has ceased 16 















































Total guaranteed obligations outstanding 6,370 | _¥, 568 360 _| 200 | 5.97 | B.230_| M275 _| M233} 2.278 | 2.274 


Source: Daily Treasury Statements. offered as part of the Fourth War Loan. 
* Less than $500,000. : y The Reconstruction Finance Corporation notes, Series Z-A, X-B, and X-C, 
1/ Guaranteed securities held by the Treasury and securities cuaran- which are held entirely by United States Government agencies, have been 
teed as to interest only are not included in this table. classified as non-marketable issues. 
2/ Includes prepayments on securities dated February 1, 194% and 4/ Demand obligations. 











Composition of the Interest-Bearing Public Debt 





Interest-vearing public debt outstanding a 
(tm millions ef 40 ) Percent of interest-bearing public debt 


Public issues Public issues 
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Guaranteed Obligations Held by the Treasury” 


(In millions of dollars) 





Federal Reconstruction 
Loan Finance 


Corporation 





wiri)rene 


YAY « 


597 
398 603 
398 607 


Source: Daily Treasury Statements. V/ These securities are not included in preceding statements of guaranteed 
* Less than $500,000. obligations outstanding. 
































Computed Interest Charge and Computed Interest Rate on the Public Debt and Guaranteed Obligations 
of the United States Government 


(Im millions of dollars) 





Public debt and guaranteed obligations Public debt 1/ Guaranteed obligations 2/ 





Computed Computed Computed 
Interest-bearing annual Interest-bearing annual rate || Interest-bearing annual 
debt outstanding | interest | of interest || debt outstanding of interest || debt outstanding | interest /of interest 
charge (Percent ) (Percent ) (Percent) 








27,161 861 
31,768 863 
a 707 970 

465 1 , 047 
41,428 1,068 


1,149 
1,203 
1,335 
1,729 
2,759 
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19 - 1,255 


Daily Treasury Statements. annual interest charge and rate of interest on United States saving» 
Treasury bills are included in interest-bearing debt figures bonds, Series A-E are considered to yield 2.90 percent per annum and 
at face amount, but for purposes of calculating the computed Series F is considered to yield 2.53 percent. 

anmal interest charge and the computed rate of interest, the Guaranteed securities held by the Treasury, and securities cuaranteed 
discount value is used. For the purposes of computing the as to interest only, are not included in this table. 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued or Guaranteed by the United States” 
As of May 31, 1944 


(In millions of dollars) 

















Description of security 2/ 


(Date of issue is shown in parentheses) 


Detailed annual maturities 





Total annual maturities 








Mixed- 
maturity 
issues 


Callable issues 


Mxed-maturity 
classified by year of: 


issues plus 





callable issues 
classified by year 
of first call 





Pixed-maturity 
issues plus 
callable issues 
classified by year 
of final maturity 
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Treasury DIL1S.....csccceccccsescerecccccssecesess 
[44 ‘Treasury note oo *"6)15/" Aitnseatevecbees 
7/8% Ctf. of indedt. D- 8/1fbr.....cesceceee be 
7/8@ Chf. of indedt. B- 9/1/Wh........eeeeeees 
14 Treasury note C- 9/15/Uh.........0e000- ( 
3/46 ‘Treasury note D- 9/15/44....... phe Gan ene 
7/84 Ct. of indedt. F- 10/1/¥¥............5 oo 
7/8% ctf. of indedt. G- 12/1/uh.. niéeeee 
“us Treasury bond - ~ 12/15/4u-5i... sactcbecaed ( 


7/8% Ctf. of indedt. 
1-1/8% CCC note 
4 Treasury 


:| 7/86 ctf. of indedt. 


1/8% ctf. as indebdt. 
1-1/2% HOLC » 

2-3/4% Treasury - 
2-1/2% Treasury bond 
3 Treasury note 


3-1/8% poser toad 
1-1/2% Treasury note 


% Conversion bond 
1-1/2% HOLC bond 
2-3/4% Treasury bond 
1-1/2% Treasury note 
4-1/4% Treasury bond 





Total... cseccecceecvceces Cee e reece rereseeessssseeeseessesees 





- (Various) 


(oR) 


+ OR 


Cie .. everrrere (2/1/44) 
G- ah hes Re asihcieiy RF PER arn A 
D=  3f2f85...ccocee TRE Me: 2/1/44) 
B= 3/155... cee eeeee Spas fuo 
C= 3/15/05... ccccccccceeee(9/25/42) 
Be  U/UPW5..ccccecccccceeee (4/1/Uh) 
D- CSREES REY (5/1/44) 
M- RO (6/1/39) 

. 12/B/3.. =o ASAT 
B- aers.. eoceseee (12/18/40) 








eee eerereeereesee 
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ee eeeeeeeseereee 

eee eereereeee 
eeeeeee 


- 6/1! is 
B - 12/15/46....... 


TOGAL. cnc ccceccccescceessesevssesveseesesesesess accccccccess 


.(1/1/16) 
(11/1/42) 
15/26) 
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- eee 
M- 6/1/45-47...... weeeee+(6/2/39) 
= 9/15/45RU7....eeeeeeeee “a8 
A= 9/15/47.....000- snakes (7/12/43) 
‘i 1 al cage auibnn «+ -(10/16/22) 


ORR OOO OOOO HEHE EEE EHO SEE ETE S TEST HEE H ESE ETE TEE E HEHE OES 


1-3/4% Treasury bond 
2-1/2% Treasury bond 
1-1/2% Treasury note 
ot Treasury bond 


Se eeeeeeeeseeere 


A g/is/8.... 
12/15/48-50.. 





-G 
(12/8/39) 
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3-1/8% Treasury bond 
2% Treasury bond 

Treasury bond 
3-1/8% Treasury bond 
2-1/2% Treasury bond 
ot Treasury bond 







6/15/4649... 2... eee eee (6/35) 1) 
- = Ghapee-st caanade eneden i3fh2} 
= 9/15 /49-51.... eee eeeves nae 
pe ae 
- 22)G/M9-53.-- 0000-20 7/15/42) 
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1) 132) 
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(Continued on following page) 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued or Guaranteed by the United States” 
As of May 31, 1944 - (Continued) 


(In millions of dollars) 














































Detailed annual maturities Total annual maturities 
Callable issues Pixed-maturity Pixed-maturity 
_ Sreawigtton of commtty Bf Pixed- classified by year of: issues plus issues plus 
month (Date of issue is shown in parentheses) maturity callable issues | callable issues 
issues First Final classified by year|classified by year 
call maturity of first call of final maturity ee 
1951-Mar.... | 2-3/4% Treasury bond 6s SBA, ck écwceisci Os a PE ee Sper er en 1,22 
June... Treasury bond = 6/15 [N9-521..... ccc ceee SE BESS, rN 1,01 
June... | 2-3/4% Treasury bond = 6/15/51-54.........006 RGINGIIG) fe ceccscece ee SSRIS CRETE 
Sept... | 2% Treasury bond = 9/15 /49-51......cccees oo a eee eer 1,292 
Sept... | 2% Treasury bond a)... eres OS 8 era ; I eee 
Sept... | 3% Treasury bond oo IIL, os céccceved SND? Sisdtnceesd Eo < “WER: - Bedsecediaacece 
Dec.... | 2=1/46 Treasury bond = 12/15/51-53.......006 (12/22/39) | ......-008 ae ee eee 
Dec.... | 2% Treasury bond = 12/15/51-95.....ccccees RABPEOPTAD ficcccccccs EE RE ey 
Dec.... | 2% Treasury bond = 12/15 /89-51...ccccceees ROPE) Paskscscced Bésdescescc 2,098 
IER: cause aeinevecscancsedndeshepeateeskebadicederdeeskes “Reaskuobeds 11,996 5,628 11,996 5,628 
1952-Mar.... | 2-1/2 Treasury bond = 3/15/52-F......cccces bi, er Os. Racthadea dein 
Mar.... | 2% Treasury bond = 3/15 /50-52......cceee OO eae ene 1,963 
June... | 2=-1/4% Treasury bond = 6/15/52-55......cc.00% oo ge eeerre a heppeteae 
Sept... | 2-1/2% Treasury bond = 9/15 /50-52.....ccccees EE Ray ENS 1,186 
Sept... | 2% Treasury bond —) . . Sees EE. Encucschods Becesoseces 4 939 
Oct.... | 4-1/46 Treasury bond = 10/15/87-52.....ccees- DEY Distasvdaan Aecasececee 759 
Dec.... | 3-1/8% Treasury bond = 12/15 M9-52....cccccee SEND © Re catetinia Bonvatdiene 492 
isn inbnddnd oxida cinentanbaedsceisedsedl sgetcdecavenca Epelaeerhs 2,524 9,338 2,524 9,338 
1953-dune... | 2% Treasury bond = 6/15/53-55......ccccece oy Pewee OE. bec scasake 
Sept... | 2% Treasury bond - 9/35/91-53 bcaceehdeces SEES“ Bendvdgcct’ Axtscaccces 7,986 
Dec.... | 2-1/2% Treasury bond = 12/15 /49-53......000-- SEE Eiccdenien’é Bcsadosadss 1,786 
Dec.... | 21/46 Treasury bond SS , re ere 1,118 
WA dnthevessescoccsddaesdeaeacesisenasscebabiadsaceacees ~ MEGeEMaenes 725 10,890 725 10 ,890 
1954-Mar.... | 2-1/2% Treasury bond - 3/15/52-54. «+e 2 (3/32/42) 1,024 
June... | 2-3/44 Treasury bond - 6/15/51-54. of S/598) 1,627 
June... | 2-1/4% Treasury bond - 6/15/54-56. Sn Btabesqance — . 2M Esonccecdeqons 
Dec.... | 4% Treasury bond - 12/15/4454... -.-(12/15/2a4) |.. een 1,037 
Ec cinakdvenesanestdtnddigashsonsgusseeeaeboannsetaceee Meedateae 681 3,687 681 3,687 
1955-Mar.... | 2-7/8% Treasury bond ~ 3/15/55-60.......0.005 (3/25/95) ssecceeees 2611 J encccseveoeee 
June... | 2-1/44 Treasury bond = 6/215/52-55....cccccees SEED ‘Dic chehecdd Bau cacessnc 1,501 
June... | 2% Treasury bond = 6/15/53-55......0..000 TEER Bucidedvas Obbsedecses 725 
Sept... | 3% Treasury bond = 9/15 /51-55...ccccceees "SE eae sae 755 
ES Treasury bond = 12/96 f51-F5.. .ccccccces GEEPEEIUED  Radsicrcnde Pedwcccndvce 510 
BND nn tdcennndiceedcégcescdbabe<atacstcieandnbctibedinvens Deamon 2,611 3,491 2,611 3,491 
1956-Mar.... | 3-3/4% Treasury bond = 3/15 (M6-56.... ccccceee COORD boca ciscad Posncctascs 4gg 
Mar.... | 2-1/2% Treasury bond |. - oe OO 2 eee MR: Racinecakentina 
June... | 2-1/4% Treasury bond ~ 6/15/5N-56........000 RUUD Uidaddecces Pesctsagace 681 
Sept... | 2-3/4% Treasury bond = 9/15/56-59........... (9/15/36) -eekenbue Mt: Sesntanweeenes 
Sept... | 2-1/4% Treasury bond = 9/15/56-59........0000 CRUE Ricsnatsses "ES ee onerse 
i oh cd cbcdesesvccccesqinceednasteabvébeuiveccesetdacass. Teaveuieesd 6,253 1,170 6,253 1,170 
Rid ond Batdendiccdpas cebekecch da kGeeenseae 6h idbenhhcdledinedeedes, ROMCIASeeOe BAnSeSeianaan £006600ssdceed Ue 4ecb eth enesunedss Uae beeenessdeabacnas 
1958-Mar.... | 2-1/2% Treasury bond © BMG Mik ikicoicnsts SGOUIED TE ca cidavihs Peesednces 1,449 
June... | 2-3/4% Treasury bond @ 6/25/5863... ccccccece KGPASISE) |b nccvdicass OO: « licuceccusses 
ie bs btdicceddn00c ducdndesncancdesstusadetecscdsdsececss Eadie 919 1,449 919 1,449 
1959-Sept... | 2-3/4% Treasury bond = 9/15/56-59....cccccee ROT Biko cs ccsede Bovevccésts 982 
Sept... | 2-1/4 Treasury bond = 9/15/56-59.....cceceees RRPAPOR). Liwesseeses Peeedccsces 3,823 
GI ccccnccvickcoeddpusathesendeciseasasdabiesgcccecuien, 2 eubieee-Diteseeiant Ma “Ul cvcdiavenkeasaces 4, 80k 





























(Continued on following page) 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued or Guaranteed by the United States” 
As of May 31, 1944 - (Continued) 


(In millions of dollars) 





Detailed annual maturities Total annual maturities 





Description of security 2/ Callable issues Fixed-maturity 
classified by year of: iesues plus 
(Date of issue is shown in parentheses) callable ismes 
First Pinal Classified by year 
maturity of final maturity 








2-7/8% Treasury bond - 3/15/55-60......... +e e( 3/15/35) 
aie Treasury bond - ISS rs “fase 





iardiids tunica dead (6/1/11) 
2-1/2% Treasury bond = 6/15/62-67........+ oe (5/5/42) 


-3/Mh Treasury bond = _6/15/58-63.....+.--. » (6/25/38) 
sifch srecwury bead = as/as/eyee Re 


Potal....cccsccccccccccvcesvevers Coe ccececccecerescccsesees 





2-1/2% Treasury bond é oo 04/15/43) 
ey Treasury bond - (gyi) 





2-3/4% Treasury bond = 12/15/60-65........... ( ) 
Se oe Oe 





1/2% Treas nd = 6/15/62-67........0000-( ) 
oot Sane ee - a aiameRRE E57 





2-1/2% Treasury bond 


2-1/2% Treasury bond - (4/15/43) 
pay Treasury bond - “{giasna> 


BOCAL. .cccceccccegcccese Cocceccces CORRES Ocoredeccccscccccss 





- 3/15/65-70. (2/1/44) 


1972-Sept... | 2-1/2% Treasury bond - 9/15/67-72 (10/20/42) 


Source: Daily Treasury Statement, and reports to the Treasury. maturities. ‘The abbreviations refer to the following corpora- 

1/ Excludes postal savings bonds, Federal Housing Administration tions: Home Owners' Loan Corporation, Commodity Credit Corpora- 
debentures, and guaranteed securities held by the Treasury. tion, and Federal Farm Mortgage Corporation. 

2/ It should be noted that callable issues appear twice in this The Reconstruction Finance Corporation notes, Series X-A, X-B, 
column, once in the year of first call and again in the year of and X-C, which are held entirely by United States Government 
fina) maturity. Callable issues with respect to which a defi- agencies, have been classified as non-marketable issues. 
nite notice of call has been made, however, are listed as fixed 












































30 Treasury Bulletin 





Offerings of Marketable Issues of Treasury Bonds, Notes, and Certificates of Indebtedness / 
Since January 1, 1942 


(Im millions of dollars) 

































































































































Description of new Treasury security 2/ Amount issued i Description of security refunded 
ic 
Date of | note of Coupen rate Tere Tor cash —_ 
an- | financ- (percent) Call and | ¢ “ Coupon! 011 and | Date of 
nounce- Date o call | Tomaturity Yor || scrip- | Class of te me be 
went | 186 | of Samm ry Total asnsd “cece, prchanen| tone | security |iper. | matertty | original 
Notes | Bonds re Mos. tre Mos. pees hentpeng cent) : 7” 
Offerings in 1942 
406 . - |Treas.note or shane Sho/3T 
308 - [RFC note |7/8 | 1/15/42 2/15/39 
1/1} 1/15] 1/15/42 |- 2 2] 6/15/49-51) 7/5 9|5 1,014 ‘ > ZY *. Tie wane ! L/ispaa-b7] 1/19/35 
ji - |FPMC bond | 2-3/4) 3/1/42-47) 3/1/35 
2/2 2/25 || 2/25/42 |- 2-1/4 2 6/15/ 52-55 10} 3-2/3 | 13 r2/3 1,511 [1,511 - - | 4,697 - - - - 
\/ 4/15 | 4/15/42 [1/2 16/|- 11/1/%2 -l- -|6-1/2 }}1,507/1, 507 ~ “ 3,062 Ps la is * 
5/4 5/5 || 5/5/4e |- 2-1/2 7) 6/15/62-67| 20)1-1/3 | 25/1-1/3 882| 882 ° - 882 - - - - 
5/4) 5/15 || 5/25/42 |- 2 9/15/49-51)  7|4 9/4 1,292], 292 - - | 3,283 ae ‘ a 
846 ‘ C bond j2-1/4) 7/1/¥a-¥s) 7/1/35 
5/25 6/5 || 6/5/42 j1-1/et |- 12/15/46 -|- 4/6-1/3 1,118 - - ms Bi ane i qifa2  |12/10/39 
6/18| 6/25] 6/25/4e [5/8 16/|- 2/1/43 -|- -|7 1, 588 }1, 588 - - 93,124 - - - - 
7/8 7/15 |} 7/15/42 |- y 2 2) 12/ 3/63-3 7/5 915 2, 098 | 2, 098 - - eo - ~ - - 
&/3 8/3] 5/5/424/)- 2-1/2 7) 6/15/62-67, 20)1-1/3| 25)1-1/3 | 1,236)1,236 - o he ‘ a. y: “4 
8/ 8/15 || 6/15/42 |7/8 16/|- 8/1/43 -|- -|11-1/2 | 1,609/1, 609 - - | 3,273 ° - “a 2 
9/10} 9/2i | 9/ai/se |.65 2B/|- 5/1/43 -|- -| 7-1/3 1. 1,308 - - | 1,992 - |- - - 
9/10 9/25 || 9/25/42 |1-1/4r | - 3/1 5/3 -|- 2) 5-2/3 2, 1, - - 3.637 - - - - 
10/8} 10/15} 6/5/42u/j1-1/2t | - 12/15/ «|< 4} 6-1/3} 2,142) 2,142 - - f 2,142 - - - - 
10/8} 10/19 10/19/42" |- 2 ? 3/15/50-52) 715 9/5 1, 963/12, 963 - - | 1,963 - . - ~ 
10/26 11/2 | 11/2/42 |7/8 16/|- 11/1/43 ole 1j- 2,035) 2,035 - - 3,105 [Ctf.ofin-j1/2 | 11/1/42 4/15/42 
V debdtedness 
11/30} 12/1 | 12/1/42 |- 2-1/2 7)12/15/63-68] 21/1/2 26/1/2 2,832 |2,832 - - | 2,83 - - - 
11/30] 12/1 | 12/1/42 |- 1-3/4 8) 6/15/48 -|- 5| 6-1/2} || 3, 062) 3, 062 - - | 3,364 - - - - 
11/30} 12/1 | 12/1/4e |7/s 76/|- 12/1/45 e|- i|- 3,800} 3, - - | 5,184 - - « - 
Offerings in 1943 
1/2 2/1} 2/1/43 |7/8 26/|- 2/1/us «|< 1j- 2,211} 2,211 - - | 6,402 [ct?. of in-| 5/8 2/1/43 6/25/42 
debdtedness 
¥/l2 4/15 | 4/15/43 | - 2 Tt 2/25/ 30-52 715 915 4,939 19 - - [2,757 - - - - 
u/i2} 4/15] 4/15/43 OI = 2-1/2 8 6/15/6469) 21/2 26/2 3, 762] 3, 762 - - | 3,762 - - - - 
B/12| 4/15] 4/15/43 [7/8 TE/- 4/1/us -|- -|11-1/2]] 5, 251| 5, 251 - - [22,895 - - - - 
1,373 - |Ctf. of in-| .65 5/1/43 9/21/42 
w/19} 5/2] 5/t/es [7/8 2 6/ - 5/1/ We -|- 1|- 1,655} - - meitiepmsane 
282 5/ - CCC note | 3/% 5/1/43 8/1/40 
6/28} 7/12] 7/12/43 |1-1/2? | - 9/15/47 -|- 42 2, 07/2, 707 - - hg, Se - - - - 
1/22 8/2) 8/2/43 |7/8 6/|- 8/1/44 -|- L|/- 2,545) 989 - 11,556 | 5,484 [ctr of in-|7/8 8/1/43 8/15/42 
debdtedness 
9/9 9/15 || 9/15/43 |- 2-1/2 7)12/15/64-69) 21/3 26/3 3, 779|3, 779 - - 3.779 - - - - 
9/9} 9/15 | 9/15/43 |- 2 t) 9/15/51-53}  8/- 10]- +257 or 297 - - +257 - - - - 
9/9 9/15 || 9/15/43 | 7/8 *¢ - 9/1/ -|- -|11-1/2 }] 4,122) 4,122 - - 122 - ° « aS 
10/6} 10/15 }10/15/43  |7/8 76/|- 10/1/44 -|- -|11-1/2 || 3,519/1,580 - 11,939 5,291 ctf. of in-|7/8 11/1/43 11/2/42 
deb tedness 
10/6} 10/1 15/43 /|- 2-1/2 7/12/15/64-69) 21/3 26/3 59 - - 59 - 
1o/e| o/s | s/ag/es/| 2 | 9/15/51-53| 8|- 10|- 2,729].627| - |2,202 5.532} ‘peeioes add het tetwkes 
11/22 12/1 | 12/1/43 |7/8 16/|- 12/1/44 -|- l|- 3, 540 - - |3,540 - tf. of in-|7/8 12/1/43 12/1/42 
btedness 
Offerings in 1944 
1/18 2/1} 2/1/ey i. 2-1/4 2 9/15/36-99 12/7-1/2 3 7-1/2 ||3,728 5.728 - - | 3.728 - - - - 
1/18 2/1 2/i/ua i- 2-1/2 T| 3/15/65-70) 21/1-1/2 1-1/2 ||2,212 j2,212 - - 2,212 - - - - 
1/18 2/1 2/1/us j7/8 26/\- 2/1/45 oj- 1|- 5, O48 |5, Obs - - 5,048 - - - - 
1/ou 2/1 2/1/ue |.90 f |- 3/1/45 - 1j1 2,127 - - |2,127 - [Ctf. of in-|7/8 2/1/4y 2/1/43 
debdtedness 
16p - [FFM bond | 3-1/4 | 3/15/44-64| 3/15/34 
705p - [PPM bond |3 5/15/4b-ug| 5/15/ 
3/2 15) 2/1/4eu/|- 2-1/4 7 9/151 96-99 12| 7-1/2 wd 7-1/2 Sp - - rea - [RFC note [1 4/15/44 7/3/41 
3/2) 3/15} 2/1/4e8/|- 2-1/2 8) 3/15/65-70) 21)1-1/2 1-1/2 lip - -} - [HOLC bond [3 5/1/4452] 5/1/34 
v2 3/15 | 3/15/4u ji-1/2 f |- 9/15/48 416 3,78p se -J |)1,223p - |freas. dondj 7-1/4 | 4/15/4446) 4/16/38 
483p - /|freas. note)? he ay 11/1/39 
270p - |freas. note) 3/4 (15/44 6/15/39 
3/22 w/. |} &/ifee jt/s 26/|- 4/1/45 -|- 1|- 4,877 - - |\.s77 - |ctf. of in-|7/8 4/1 /eu 4/15/43 
jdebdtedness 
4/au 5/1} 5/1/e |7/8 26/|- 5/1/45 -|- 1}- 1,615 - - 11,635 - otf. of in-|7/8 5/1/as 5/1/43 
idebdtedness 
6/12| 6/26 || 6/26/44 |- 2 2) 6/15/52-54| 7/11-1/2 9]11-1/2 / - - o/ - - - - 
6/12| 6/26 | 2/1/¥su/|- 2-1/2 | 3/15/65-70| 21|1-1/2| 26}1-2/2 y ae Oe y - - - - 
6/12| 6/26 | 6/26/se° ji-1/er |- 3/15/47 -|- 2\8-1/2 y - . LY - - - - 
6/12| 6/26 | 6/26/4% 7/8 26/|- 6/1/45 -|- -} u 3/ - - 8/ - - - - 









































Back 


Figures: Yor period between July 1, 1932 and December 31, 1939 see 
Annual Report of the Secretary of the Treasury for 1940, pp. 53-54. 
Por 1940 and 1941 see earlier issues of the “freasury Bulletin". 


fT Taxable issues. 
Pp Preliminary. 


A complete record of market financing operations coniucted by the 


Treasury for agencies issuing securities guaranteed by the United 
States may be found in the July 1942 issue of the “freasury Bul- 


letin", page 


Unless otherwise indicated, each offering was at par. 


The amounts shown in this column were sold to Government investment 
accounts direct from amounts set aside for this purpose. 

Additional offering at par of security already outstanding. 
Proceeds of payment of refunded security applied to payment for new 
issue - in effect an exchange and so treated in this statement. 
Certificates of indebdtedness. 

Iequed primarily for refunding maturing security. 

Issues sold in Fifth Wer Loan, June 12-July 8, 1944. Amounts not 
yet available. 


EAD ME RUAN 
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Offerings and Maturities of Treasury Bills 
Table 1.- Description of Treasury Bill Offerings. and Amount of Maturities 


(amounts in millions of dollars) 





Description of new issue dzount a: LG 
Amount of bids accepted — ya qubttenting 
Mumber of of date as 0 . e 
days to Amount on | Amount on shown in shown in 


Total first column) 
maturity tendered naunt sag = fixed-price |l¢irst column) 











v 


901.8 901.8 
907.0 826.4 
814.3 
823.0 


843.7 
820.5 
921.3 


a7. 


w 
-F 


10,264, 
10,443, 
10,648 .4 
10,852.9 


11 ,057.7 
11,261.1 
11,459.4 
11,663.4 
11,863.9 


12,062.5 
12,259.7 


13/899.8 


12, 


mS mio 


91 
92 
92 
92 


a 
ee 
pa 
oR 
: 
ra 
° 


aN EDN rome aan 


ae 
ESSE 82S 


Satay 
oa 


eee eH 
~ 
a vw 

> 


eee 
ad oe 
arwnao 


RES 8888 BEE2 SERRE SS 


8h 
KISS EASES BLS 


ee od 


wVvuw ke 
~ 
w 
PRR He 
. 

Py 
anne 


wo 
— 
oa 


rRrRee 
8 


ad 
aa OR 
hte 


au 8 
wo “saur~ ~ 
. ‘cre. 


°o 
= 
Nn 


Rend FROM RYON BHR 
~ 
~ 
BESS 
-Y 


Kee ee 
Ce nod 
: 

se 

: 


Vw Www 


ERAN AOVSY SEEPS Posy F BeaS om PF 3 S8OR S8GH FEISS ARS! 
KrF ena NN eS Nwonn VAs anwowndo Adena NwOaw MANNA OWOw awn rE ARAWFAND www oO 


ern we 


a 
es 
Re 
ous 


Pee Re eee 
aa 
: 


eRe eR 
sees 


R RBS 8825 S 8282 SR8RR SSB PEE S 


& 


eRe ee 
eal By 
une 
Pea 
° 

Onm anrwo aw rn wou 
ee 

: 


g B8B8 2888 & 


Ob Fr NWNDH KPRAn& SCUMOA 
gh 


S2838 88 


¢ 


°o 
we 
~ 


ESRI AFIT IAHBE SIRES 


Od da 
‘22. © 
~~ MR 
ASES 
KPrewne 
fi ak. 
tall oll alae 
° 
233 
ro 
; 
PR Ree 
ag AG WE 


13,072.2 


13,080.1 
13,075.6 
13,092.0 
13,100.9 


PU 
. 
ree eH 
Pegs 
erPor 
am - 
wi 
RSI E 
et at: 
ese 


13,100.5 
13,101.5 
13,113.0 
13,112.0 


Ker e Re 

a. ae 

. ° 

eee Re RP eee 
hae eg 

eee 


Ere OW 


3B 


13,113.0 
13,137.1 


- 
. 
2 
=) 
. 


Yyrmnny 


8 SES 

ah 

H-aAyta How 
ed 
b aE a 
PR eee 
eececes 


8 88298 8288 


Vw ea wr osr~ ee en 
os eo he. @ Terese ¢ c.0° 0 eee 
RMPwwre wo ews NSRP RSE aN (ONNR 


PRR Pe 
b 


nner 
HOw 
PRR 
ooo 
Pre 


PrP 
~ 


Wr r eH 


aS 


S888 8882 BS8 


1 
9 
8 
8 
7 
9 
1 
4 
5 
9 
6 
8 
4 
2 
1 
ty) 
1 
9 
2 
t) 
5 
0 
6 
5 
0 
3 
C) 


Raga Geen PPEEE 
WBBS WES YORRE aeIy 


ea) 
Vane VO 
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cr ts 
Fuas 
Pree 

g 


Source: Data on new issues come from Public Debt Service; amount of 1/ Commencing with the offering of Treasury bills dated 
maturing issue and total bills outstanding are on Daily May 12, 1943, tenders for bills in the smount of $100,000 
Treasury Statement basis. or less from any one bidder have been accepted in full at 

Back Pigures: Annual Reports of the Secretary of the Treasury. a fixed price of 99.905 per hundred. 
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Competitive bids accepted 


(Percent ) 





Bank discount dasis. 


¥ Broept $10,000 at 99.956. 


REAR LESS 
RRR 








(Percent) 





Total bids accepted 








Table 2.- Prices and Rates of Treasury Bill Offerings 


: 
5 
: 
: 
i 
: 
3 
5 
3 
: 


Anmual Reports of the Secretary of the Treasury. 


ree 
SOR MOE 


Public Debt Service. 











Source: 
Back Figures: 








Table 1.- Summary of Sales and Redemptions, by Serics 
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(In millions of dollars) 


Sales of United States Savings Bonds 








































Sales Redemptions 
Amount 
outstanding ae | change etme accrual 
‘ora fiscal veer gene otal sarentore Prado retenption Total eee | Sao 
vis v rl commercial banks — price 2/ 2/ 
banks 
All series 3/ 
SBS cisussessacanvine 62.0 462.0 62.6 4 " ° 5 5 » 
MENS i pks conmanceacess 316.1 254.1 264.0 ¥ y 1.2 11.2 11.1 . 
BOING... i cackatcrsiacdces 799.6 4383.5 a2 6 ¥ + 7-2 z? 5-9 3 
Sein cvésaceasieduces 1231-7 7438.0 7-5 ¥ ¥, 17.1 6 5. 1.1 
IQW..o-cccdsrevecsoesss 1,868.1 4630.5 684.5 y y 28.0 82.0 80.0 2.0 
we a cov albiadsiatiodl 2,904.7 +1, 036.6 ,108.7 4 4 42.1 14. 110.8 3.5 
RES SE 4, 314.0 #1, 409.3 492.4 ee fslene “! on 65.0 inet 142.8 5.3 
BENDS é cxcds-encasoevdsane 10,188.2 +5, 874.2 994.1 See Beprrer ea 1-5 207.4 200.9 6.5 
BND66 cigs stedenasiesses 21,256.2 +11, 068.0 » 788.7 SE 1. Ssacesguaee 127. ous. 3 841.3 7.0 
WMS 6c dads snsvenees 20, 507-4 +1, 240.4 + 335-0 oS. Eth geen rei ee 4 104.0 103.3 6 
ey a RR ne +748.8 875.5 Me. ch. eatenp bade ih wa. 140.8 “7 
Gis bk Gacavcesacs 22,030.2 yong 889.7 OS. BS ascsnecene 22.6 ‘138.2 137.5 “7 
Riss ivacscese 22,693 63-3 — e| ~% Pet OS 13.6 152.0 151.2 8 
September.......... 24,478. 41, 784.9 1,926. ERI. 1 apnahadents 13.6 155.3 154.4 8 
October........... 26,056.0 41,577-6 1, 708.2 ee Borer 13.1 143.7 142.9 8 
Bovember.........-- 26, 697.0 0 798.1 RE Te icdeacndeg 13.4 170.5 169.6 9 
December..........- 27, 362.8 +665.8 853.0 Mn 1" Sp cawten ta ine 19.6 206.9 205.9 1.0 
194u-January.«.-.--+-+0+ 26, 901.0 138-2 698.4 1, 505.4 193.0 27-7 187.8 186.7 1.1 
Yebruary........--- 31, 515.2 2,614.2 , 781.5 2, 700.9 80.6 17. 18.8 
papeatwais-oe tebe 31,973.8 +458.6 709.1 705.0 4.1 17. 268.1 
MPTIL..cccccccesees 32,496.8 +5230 738. 737-0 1.5 2.6 237-1 5/ 5/ 
NE coches ti hivoaes 32, 987.0 90.2 Tao. 74s. 2.2 18.5 278.9 5/ 5/ 
Series 4-D 
MN, icteteencdastees™ 62.0 +62.0 62.6 4 Ny < 5 ° 
133 bic addeg subeaes eee 316.1 4254.1 264.0 y if 1.2 11.2 11.1 * 
GON 6 dnssckenqactserres 799.6 +483.5 = 6 y ¥ 7-2 22 B2 3 
Ws ccc ods ev ncnanse aces 2.231-1 +438.0 7-5 uy y 17.1 6 7 1.1 
IGM. ..cccscocccveccscee 1,868.1 4630.5 684.5 y y 28.0 82.0 80.0 2.0 
TOMS nacccdiiocouncubec 2,904.7 +1,036.6 »108.7 4 4 42.1 114.3 110.8 3.5 
ne chub wretstiiewc dans ones 745.5 628.0 826 z +ivwten v 65.0 147.5 142.2 23 
SRE vinsacaracnbtenceta 3,604.2 1 8 BS Care Tene 85.9 132.7 126.2 . 
DRG. ccccccccdnvcceoeces 3,608.0 43.8 1 cd esdaneewee 92.0 88.2 61.8 6. 
OE ere 3,606.8. -1.3 ° Ee Be ee 5-2 6.5 5.9 5 
2c Sara Ue 3,608.0 8.2 bd en eee eer ee 7-5 6.3 5.8 5 
GAs — - =~ | veevercese 13-6 6.8 re 4 
615. + SG ewe eceece = Le ? e 
Seis +3 . OE Geendesdae 7.0 is 62 6 
October.......+++-+ 615.6 aa - ° BE paceecuuete 6.3 6.2 5.7 -6 
Santee. — ae? - ° ee Gree ee 5.1 6.1 5.5 6 
December. .........- 3,616.3 +. ° Or eecthints 17 6.0 5.5 6 
1944-January........ hie 3,623.3 46.9 . fe See 13.8 6.8 6.2 Pe 
February...-..-.+++ 3,624.2 +9 ° STS asedeveces 7.8 6.8 
Ne cian dusdine te 3,624.9 +7 - ~ Miipasdmes 7-2 6.5 4 ft 
“April asaneared caens 3,624.8 * ° 2: SH x: ere oem Oe 6.5 6.5 5/ 5/ 
May... sss oeeeees 3, 62aS -1.9 ° | cecececege 5.3 763 5/ 5/ 
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Sales of United States Savings Bonds - (Continued) 


Table 1.- Summary of Sales and Redemptions, by Series - (Continued) 
(In millions of dollars) 





Fiscal year 
or month 


Redemptions 








Amount 


outstanding Net change 


during 
fiscal year 
or month 


Accrual 
of 
redemption 
values 


Original Interest 
purchase accrued 
price 2/ 2/ 








+203.1 
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7,615.8 
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Daily Treasury Statements. 
Less than $50,000. 
At current redemption values except Series G, which is stated at par. 
Unclassified sales shown in the Daily Treasury Statement have been 
classified by series. 
Estimated, except for Series 3G. 
Series A-D, the sale of which commenced in March 1935 and continued 
through April 1941, are 10 year discount bonds which were sold at 
75% of maturity value, yielding 2.90% per annum if held to maturity; 
s were limited to $7,500 issue price in any one calendar year 
and from April 1, 1940, could be made only by individuals. Series B, 
F, and G have been on sale since May 1, 1941. Series EB is a 10 year 
discount bond sold at 75% of maturity value, yielding 2.90% per 
annum if held to maturity; purchases are limited to $3,750 issue 
price in any one calendar year and may be made only by individuals. 
Series F is a 12 year discount bond sold at 746 of maturity value, 
yielding 2.53% per annum if held to maturity. Series G is a 12 year 
current income bond, sold at par, bearing interest at the rate of 
2-1/2% per annum, redeemable at par on maturity, or at stated prices 


¥/ 
J 


Purchases of Series F and G in any 
one calendar year are limited to $100,000 issue price for the two 
series combined ($50,000 in the calendar year 1941) and through 
December 31, 1943 could be made y all investors except commercial 
Danks. Commencing January 1, 1944, commercial banks holding sav- 
ings deposits (as defined in Regulation Q of the Board of Governors 
of the Federal Reserve System) were permitted to purchase Series F 
and G bonds providing such combined purchases do not total more than 
$100,000 issue price in any one calendar year and providing that the 
total holdings of Series F and G bonds, 2-1/2 percent Treasury bonds 
of 1965-70, and 2-1/4 percent Treasury bonds of 1956-59 do not ex- 
coed 10 percent of savings deposits. For further details concerning 
redemption values and investment yields, see "Treasury Bulletin" for 
August 1943, page 4. 

Prior to April 1, 1940, commercial banks were permitted to purchase 
savings bonds on the same terms as other investors. It is estimated 
that such purchases aggregated about $300 millions. 

Not yet available. 


less than par before maturity. 
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Percentage distribution of sales 





$25 | $50 | $100 | $500 2,00 | 95,000 | 0,000 








Sale of $25 denomination Series F bonds began in January 1 


Total 
all 
nations 





¥ Sales of Series B, F, and G bonds commenced May 1, 1941. 
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Sales in millions of dollars at issue price 








Daily Treasury Statements; (2) Figures by de- 
nominations are estimated on the basis of reports received by the 


Treasury. 


Total 
all 
denomi- 
nations 








(1) Total sales: 


November........+++ 
December.........+ 


Miscal year 
or month 


October.... 


























Source: 
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Sales of United States Savings Bonds - (Continued) 


Treasury Bulletin 


Table 3.- Sales, by Series, to Investors Other than Commercial Banks, Classified by States 


PART A - SERIES E 


(In thousands of dollars at issue prices) 





























Fiscal year 1943 194% 
State 
1942 1943 May June | July aug. Sept. Oct. Wor Dec. Jan. Fed. Mar. Apr. May 

WE, oct cuesce 26,996} 91.272 || 11,106) 6,191 7,728 6. 395 15,600} 17,171) 7,449 7, 331 11, 64s 30, ’ 7,111] 8,10 
Arizona.......--. 30. 27,846 3,760} 2,233 2,450 2,17 5,100 5,234) 2,092 2,012 3, $22 8,7 2,075 2.098 yn 
Arkansas......... a, 52, 764 5,743) 3,609) 3,431 | 3,547 9,800 8,817] 3,675 | 3,903 8,405] 14,017] 2,879 3,037] 3,718 
California....... 260, 638,877 || 82,735] 59,222 | 62,525 | 61,392] 88,400) 123,724) 56,049 | 56,999) 86,635 | 182,940| 45,9 55,6 9 
Colorado......... on es Pag 1.3t] 4,113 4,911 4,136 11, 300 12,427} 5,028 121 7,698 17,460} 3, 3, bs : 4 
Connecticut...... 77,543 | 168,258 |} 17, 14,473 | 12,942 | 12,105] 21,500] 26,163] 13,300 | 14,557/ 19,502) 41,593] 10,620 Py 13,097 
Delavare......... 7,629 2,236] 1,692] 1, 1,596 3 3,155} 1,563 | 1,802 2.739 4,205] 1,574 eo 1,391 
Dist. of Columbia 34, 827 6.18 10,870} 8,314 9°03 oe 10, 17,113] 11,049 8,516 11,419 23,069 5,883 7.58 7,872 
Florida......++.+ 39,565| 89, 11,401} 8,047] 8,702] 8, 13,000} 18,361] 6,699 | 8,067} 11,237 446} 8,127 1,85 | 8,526 
Georgia.......+.. 35, 642 94, 524 10,256] 7,486 7,670 7, 534 14, 900 18,849) 8,666 9,051 11,850 29,947] 6,952 880 8, 403 
Ds i inétinthees S40 a 3,438] 1,7 1, 749 1,497 4, 500 6,296} 1,643 1,979 3,979 8,957| 1,1 1.411 1.935 
TALineis....+.++. 262,055 | 575. 62,606 | Ws, 265 | 47,266 | 43,125; 77,800) 84,909] 45,479 | 50,733) 52,791 | 150,461 | 40,050 | 43,782] he, 
Indiana.......+++ 76, 661 ag +813 || 23,801 | 17,472 | 19,8 18,653} 34,900] 35,666] 18,793 | 21,585| 21,884) 58,283/ 15,538 | 19,232] 19,661 
RING 69, 558 17,815 12,02 13,908 12,402} 35,900] 33,051] 10,570 | 12,427} 18,508 .579| 9,538 2173 8,877 
Kansas.........-- 35, 10 106 i390 13,827| 7. 7,435 7,602 20, 800 21,497} 7,447 7,015 14, 457 36,095 7,257 6, 7,202 
Kentucky......... 34,293 | 87,607 || 10,130) 6,606] 7,282] 7,279] 15,000] 16,501) 5,854 | 8,060| 10,321| 26,856] 5,089 6,532 6, 
Louisiana........ 36, 800 94,910 12,423| 7,234 7, 847 7,732 18, 800 17,438 7, 269 7, 351 12,687 25,213| 6,896 7,657 8,01 
Main®....-0e.e++s 17,746 | 37,361 4,193} 2,874) 2,672] 2,70 5, 500 8,325] 3,595 | 2,814 4,761} 11,530) 2,585 2,4is| 3,029 
Maryland......... 49,009 | 106,604 || 12,911/ 10,923 9,186 Se 16,200} 17,427) 9,015 | 11,250) 13,575 25,983 7, 289 8,634 9. Os 
Nascachusetts 141,217 | 260,091 || 30,745) 24, 716 23.653 23, 35,600} 52,616} 23,467 21 77L| 35,929| 76,548/ 15,692 | 20,88] 23, 
Michigan......... 160,150} 481,637 || 55,513| 40,537| 39. 37,538| 75,100} 96,003) 40,469 940} 52,215] 131, 33,961 | 33,122) 33,829 
Minnesota........ 7,1e | 179,108 |} 21,235] 12,595 | 12,222 | 10,057] 39,600] 29,645/ 12,095 | 12,082] 28,795] 43,513] 10,170 9,592 | 10,039 
Mississippi...... 22, 973 ag lo 503 2% 3,252 be 14,100 »158| 3,153 | 3,571 9,361} 18,7 2, 807 3, 087 $137 
Moseurt......... 9%, 800 | 195, »831 | 16,675 | 15,139 | 14,112] 35,100) 34,336] 15,536 | 16,519) 26,617) 52,088) 12,083 | 12,334) 14, 72 
Montana.........+ 17,70 39,432 3,359| 2,361 2,189 1, 88h 9, 200 7,090] 2,086 2,199 6, 505 10,567| 1,689 2,121 1,912 
Webraska......... 26,005] 72,211 || 10,913; 4,907/ 5,832] 5,728] 13,300) 22,315) 5,050 | 5,281/ 10,870| 28,807) 4,706 5,345) 4, 747 
NE chinduends &, WO} «11,466 1,612 74s 783 576 1,800 1, 495 693 639 1, 2, 567 563 627 
New Hampehire 11,760] 25,787 || 2,806) 1,978 | 1,960) 2,212 2,800} 5,018] 2,012] 1,764 2, 656 7,195] 1,025 | 1,440] 1,623 
New Jersey....... 160,538 | 303,807\|| 36,902] 25,394 | 26,549 | 23,246) 40,300) 49,899) 24,314 | 28,307) 34,571 1398 21,497 | 23,426| 23,752 
Hew Mexico....... 6,978} 17, 2,036] 1,251) 1,350] 1,273 3,500 3,523, 1,336 | 1,465 2, 555 6, 1, 225 1,300} 1,092 
Wew York......... 587,249 | 991,988 || 114,615) 74,108 | 80,8 69,363} 135,100] 158,407] 65,537 | 84,614| 121,785! 2oe,271| 68,902 | 67,927] 67,337 
North Carolina 42,297 | 113,869 || 10, 8,205; &,1 7,913} 18,200] 18,751} 8,138 | 8,968; 14,925| 30,398 5. 926 7,157| 7,282 
North Dekota..... 11,394 4, 2,977} 1,652 1,947 1,542 8, 300 9,325| 2,656 2,170 8,635 11,317] 1,461 1,434 1, 468 
Tt 190,262 | 506,364 |] 63,682] 40,648 | 43,641 | 43,564] 72,900] 85,682] 44,309 | 52,654 60,766} 116,942] 39,378 | 39,912] 43,338 
Oklahoma. ......-. Mue2 | 82,14 9,518| 5,478 | 6,439] 6,385) 15,600] 18,575] 6,608 | 7,672} 12,867| 28,783] 5,402 5. 395 5, 987 
Oregon.......+.++ 37.3 107,6 15,473] 10,091 | 9,983} 9,239] 15,600 864) 9,283 | 9,286) 14,481) 29,055) 6,806 7,643 | 6,940 
Pennsylvania..... ap. Tee 782 | 626,0 Te 36 | 53,269 | 51,730 92,400} 102,520) 52,523 | 56,156; 76,495| 147,646| 45,018 | We,805] 46,402 
Rhode Island..... 53.7 405) 4,016 es "60 6, 200 1 $506 ,698 5,499} 11,198] 2,264 3,460| 3, 55 
South Carolina 18, 782 53, 40l 6,073} 4,015 ’ +536 8,800} 10,170) 4,231 217 6,621} 14,417] 2,899 3,763| 3,938 
South Dakota..... 11, 78 33,171 3,136) 1,960] 2,231} 1,73 9, 200 7,212} 2,008 | 1,962 7,184| 10,099] 1,589 1,625} 1,604 
Tennessee........ 36,7 go 11,008; 7,708 7,689 7,82 16, 600 21,1 7, 365 7,991 13, 782 26,586| 8, 9u 7,533 7,982 
GROSS i vchnccdias 126,056 | 306,265 || 37,823) 26,848 | 25,653 | 22,334) 65,200) 59,784) 23,792 | 26,190) 39,487] 105,358] 20,696 | 22,255] 20,791 
Utah. ....seeeeees 9,919 33.202 4,521) 2,992] 3,136) 3,572 5, 500 8,574) 3,194 | 3,522 4,835] 11,042] 1,60% 2.6% 2,516 
Vermont.......... 7. 550 2175 1,850] 1,089 | 1,100) 1,034 2,000 2, 1, 040 862 1,642 4,021 O45 918 
Virginia.......+. 56,272 | 145,459 || 16,333| 11,910 | 11,186 | 12,126] 17,600] 23,557| 11,090 | 13,534| 17,862| 36,471| 7,118 9,828} 10,264 
Washington....... 57,962 165,928 a1, 738} 14,319 | 15,782 ae 22,400} 36,042] 15,333 | 17,085] 23,860} 45,193] 11,280 13,898 13, 799 
West Virginia.... 27, 642 ¥ 4 7,151 ’ +37 5. 9,100 pg 5,23 6, 308 x 16,958 409 989 5977 
Wisconsin......-- 77,668 | 172, 19,657 12,986 | 14,847 | 11,890] 28,500]  35,52%/ 13,086 | 13,748] 18,870] 51,125] 10,129 | 11,089] 10, 
Wyoming...-....-+- ’ 17,313 || 2,392] 1,207] 1,408] 1,132) 2,100 3,914] 1,181 | 1,329 1,779 5,805| 878 gui} 1, 
ES ens cane 2,959 MS 397 590 601 57 526 500 gue 2B 5M 393 1, 52 157 27 2 
Canal Zone....... 315 3 624 12 23 787 522 4gg 651 766 592 538 528 5 
NOON. cnatians 15,83) « 3,673; 4,4s5) 4, 3,795 5 TR 3,916] 4,862 | 5,946 4, 800 6,462) 4,006 ‘= 4, 795 
Puerto Rico...... 1,7 5,422 378 303 383 669 322 z2 465 1 m6 | 2:k35 hs 
Virgin Island.... 91 203 15 18 19 37 67 36 10 79 39 598 29 10 
Other possessions 14 . a 2 ro = pe bp é m 7 38 4 é 2 
Unallocated...... 1,472 63,624 13,563} 17,449 | 32,907 | 24,773 yy 221 187 61 om 135 43 yo 23 
Adjustment to 

Daily Treasury 

Statement...... -15,047| +90,737 || 427,472 1427, 444 | -26,142.) +3,495] 147,952] -114,47%/ 423,585 | 422,998] +78,546| -95,133|+29,09% | 414,052 | +19, 008 
Total. ....++-+-+ 3, 526, 276 18,271,275 || 995, 234 1696, 213 | 682, 871 | 661, 200 [1,400,159 |1, 340, 148/665, 293 | 727,558 [1,084,637 |2, 102, 245 [575,774 | 605, 709 | 624, 253 
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Sales of United States Savings Bonds - (Continued) 


































































































Table 3.- Sales, by Series, to Investors Other than Commercial Banks, Classified by States - (Continued) 
PART B - SERIES F AND G COMB INED 
(Im thousands of dollars at issue prices) 
Miscal year 1943 1944 
State 
1942 1943 May Jane July Ang. Sept. Oct ov. Dec Jen. Fed. Mar. Apr. May 
P 
Madama. «2.22000. 13.099 32,007 || 1,396 1,25 1,539 12 | 6,700 | 3,607 666| 1,095| 3.399] 5-829 887 826 846 
Arisona.....--+-+ 232 8,421 4 532 1,800 772 ou 370 ib i, 423 437 262 
Arkansas.....-..- 13, 738 1s 578 8 779 | 1,082 5u2 | 4,400 1, 398 443, 385 2,4 2, 600 694 471 
California....--- 140, 602 224, 1 23,001} 12,196 | 19,915 16,099 | 40,200 24,964 | 11,765) 9.257 33,408 | 43, 9,868 8,887 8,823 
Colorado.....--++ 18, 302 on ee 1,632 | 1, 977 6,100 2,914 979 0 3, 709 die 1,276 1,27% 1,231 
Connecticut.....- 59,894 | . 81,126}) 11, 3,996 | 2,575 4,012 | 7,100 7,0 3,367| 2 11,411 | 11,494 | 2,459 2,215 | 2,600 
cae enea 11,910 12, 326 816 gis | 1,063 410 | 1,400 1,020 581 1,265 1,660 4ol wi 456 
man of Columbia| 23, 247 ee I, 1,133 | 1,595 1,041 | 5,300 2,326| 1,021) 1,415 4,681 5,028 | 1,108 1,083 
Florida.....+++++ 22,219 »705|| 2, 2,208 | 2,792 1,594 | 5,800 ,222| 1,701) 1,615 3,580 8,317 | 1,868 2,068 | 1,560 
Georgia....-.++++ 17,982 31.88 1,73%4| 1,961 | 3,270 1,518 | 6,700 4,390 | 2,325] 1,926 3,509 | 8,723] 1,230 1,506 | 1,427 
TOGO. . 2. ccccccee 1, 399 952 327 349 224 | 1,300 1,011 292 282 1,012 a Zz bs 178 
Tllindis.......-- 202, O41 oat 23, 584| 13,045 | 15,256 | 10,068 | 30,700 | 28,5 10,535| 232 | 25,797 | 47. 13, 10, 10, 752 
Sethabec.ccoansi 45,12 79. 6,619| s¥se | 6,229 | 3.379 | 11,700 | 9,593] 312 1,61 | 8,766 | 24,013] 3,740 | 4.680 | ¥,222 
twun buss dp paen die 30,6 1.2m 6,610} 4,327 | 5,032 3,360 | 13,800 | 26, 3,002| 1,560 | 10,030 15,471 | 5,541 4,260 | 3,615 
Kansas. ..+.+++++s 14,486 34,897|| 3,607) 1,642 | 2,290 1,076 | 7,100 4,7 1,596| 1,380 5, 8,370 | 1,818 2,307 | 1,572 
Kentucky....+.-++ 24,516 A329 1,804] 2,749 | 2,880 1,941 | 7,900 2,969 2, $52 8 8,117 6,557 1.697 2.416 | 1,896 
Louisiana....--.- 2,651 i 3,143] 1,785 | 2,533 1,330 | 9,600 3,140} 1,431 1, 4,129 6,20; 1, 1,322 | 1,184 
abies sc seckccss 16,570 | 20,25]] 2,419 1,032 592 950 | 2,100 | 2,470] 1,099 897 | 4,369 | 3,706 647 785 62h 
Maryland......-.- 40,093 54, 252 ~209| 2,638 025 1,940] 8, ,626| 2,612] 2,762 7,325 |. 8.378 | 2.335 1,826 | 2,738 
Massachusetts yr = 174,999 || 17,772] 7.489 575 6,622 | 14, 16,357 | 7,554 323 3, 5. 5,198 3-388 7,268 
Michigan.....-+-+ 65. 106, 363|| 7.734) 5,090 | 5,120 4,290 | 20,800 | 11,792) 4,300) 3,362 11,217 | 20, 1, 782 3, 4,332 
Minnesota.....--+ 49, 069 69,6921] 7,599] 3.240 | 3,699 1,847 | 12,400 7,306 | 2,286 a | 10,550 | 11, .- 2.720 | 2,663 
Miasissippi.....- 10, 061 21,812|| 1,35 845 | 1,093 515 3.900 1,3 660 3, 58a 32 380 
Missouri....-.-.- 68,651 gl, 266 || 7,225) 5.1N0 | 5,480 3,615 | 13, 6,941 | 3,539] 2746 | 12,696) 13,2 4,970 5. 4,083 
Montana......++++ 6, 10, o2° 467 435 433 177 100 1,147 391 299 2,108 2,112 356 42 Pay 
Webraska......--- 14,1 30,41 4,268} 1,570 | 2,43 1,120 100 4, 357 a 928 4,179 8,177 | 2,153 1,965 “a 
Nevada. .....+++++ 2, 4, Wa 437 182 1 226 900 198 80 5s TO 190 “5 
New Hampshire. 11,090 14, 40 83 747 475 779 900 1, 710 559 426 3,111 3, 524 473 7 
Yow Jersey....--- 93. 399 18: 768 10,492] 6,554 | 6,423 4,817 | 16,800 | 12,662} 5,099) 4,05 12,607 13 oat 4,173 3,891 | 3.693 
Wew Mexico......- 0 7,025 867 285 592 360 | 1,200 774 158 1 sus 1,267 119 311 151 
Wew York...--+-++ 4 627, 43,532] 26,466 | 28,753 18,971 | 75,000 | 48,354 16,735| 17,924.) 68,129 96,018 | 19,585 | 17, 629 | 13,960 
Worth Carolina. ‘om ge 2,226 | 2,651 1,526 | 9,000 3,093 1.83 1,932 6,050 5,911| 1, 1,739 | 1,603 
Worth Dakota..... 7,515 10,937|| 1.2 511 | 2,400 1,575 27 1,926 2, 754 17 537 341 
Gibbs. oc ckendenss 119,098 | 203,827|| 8,446) 10,528 | 13,100 8,166 | 34,300 | 16,802| 8,935 8,432 | 28,030 | 26,711 8,565 9.957 | 8,816 
Oklahoma.....-.-- 16,587 25,095|| 2,689) 1, 1,78 880 5,100 3, 264 851 1,42 be 2195 77 122 cra 611 
Oregon..--++++-++ 22,095 32,892 3,791] 1,555 | 1,589 1, 554 6,000 2, 723 955 1,0 +173 2 302 1,005 1,259 811 
Pennsylvania....- 2u3. 265 297.830 21,728 15,783 17,123 | 10,335 | 46,300 3,184 | 10,233| 10,240] 31,108 43,976 1-693 9,660 | 8,200 
Rhode Island..... 28, 30,424|} 2,213 1,358 800 pee 2, 300 2,450] 1,0 6 % 3,337 | 1,4 1,012 sou 
South Carolina 9.459 | 21, 72|| 2,209) 1.478 | 1,359 96 | 4,200 | 2,105] 1,0 72} 3, . 298 960 571 
South Dakota..... 077 10,6 1,146 ‘ 607 302 | 2,400 1,693 a4 m4 1,3 2,271 523 
ne gap ob0ee 3 hg 39,140 1,420 2,tat 2,770 1,541 T, 300 3,8 1, 556 1,834 i 35 O48 es 1.008 1,510 
Texas.....+++++++ 54,196 | 110,993 9,533| 5,172 | 6,133 3,436 | 26,500 | 10,108] 2,850] 3,955) 13,202 23,242] 3, 2,696 | 2.37% 
Utah.....- 5,019 7,474 653 sa 6ub uug | 1,900 651 260 287 1,277 1,0 198 317 127 
Vermont 5. 7,504 709 309 520 500 | 1,191 409 273} 1,3 1, 2% 220 307 
Virginia 28,014 | 53, 701|| 5,263] 2,960 | 3.140 | 1,925) 11,100 3,119| 2,297} 2957 7,200 7,588 | 1,267 1,646 | 1,937 
Washington......- 25,898 4g, 753|| 6,144] 2,926 | 3,254 2,291 | 11,000 6,017} 1,831} 2,130 7, 269 9% 2,06 2.126 | 1,698 
West Virginia....| 11,780 11-908 1,36] a43 | 1,284 698 §: 300 ee S 1,054 om is ee 966 | 1,142 
Wisconsin......++ 42.205 86,3 8 4,863 | 5,492 3,492 | 14,000 | 11, if 3,492) 3,614 9, . 16,799 3.629 ae 3,497 
Wyoming. ..-..++-+ 3,690 6,010 1,117 235 315 198 800 Tl 291 145 569 1,457 4L 155 
Alaska. .....-+-0+ 736 7 152 156 65 8h 100 16 72 m1]. 19 112 181 56 19 
ce 5 = 17, ‘e 1 358 2 a 1 om s63 ro R 3 eee 1 xa 2 = ous oe 
Hawail....-+seees ry 2 . . , * . 
Puerto Rico.....- 472 3, O1 an 157 She 197 2 aa F*3 06 164 474 447 1ueh 36 133 
Virgin Islands... ~ - - - - 1 3 122 99 10 - 150 
Other possessions 507 28 28 - - - - - - uy 70 100 A ns o 
Unallocated.....- 4, 768 5,181 265 220 38 13 300 - 27 18 13 10 37 70 11 
Adjustment to 
Daily Treasury 
Statement.....-| 2,259 | #20, 381]] #48, 012 2,429 | 49,414 | +4,621 | -12,267 +20, 364 -701| +9,100 | -14,255 | +18,300 | -2,123 +308 | +4, 351 
Total.....+seeees 2,467,031 | 3,527, 3541] 339, 752 |179,277 206,820 | 140,529 | 526,396 | 368,001 | 132,855 125,459 | 420,728 | 598,570 | 129,230 131,339 |124,177 
Bote: Commencing January 1, 194%, commercial banks holding savings deposits p Preliminary. 
were permitted to limited amounts of Series F and © bonds. * Less than $500. 
Such s have been eliminated from the mage table. For amounts 1/ Unallocated amounts for prior months included chiefly sales to the armed 
of and limitations on such purchases, see Table forces. Beginning in September 1943 these sales are allocated on @ 
Source: (1) Total sales: Daily Treasury Statements: (2) Sales by States: Re- State basis. 
ports of gross sales. 2/ Included in "Unallocated". 
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Participation in Payroll Sayings Plans for United States Savings Bonds 2/ 








































































Niscal 
year 1943 1944 
1gh2 | 1943 apr May Jane | duly | dug.. | Sept. | Oct. ov. Dec. | Jan. Ted. Mar Apr. 
Total mumber of persons partici- 
pating 2/, as of end of period 
indicated (in millions)........ y | 2.8} 26.8 | 26.6) 26.8 | 26.6 | 26.4) 26.4) 26.4) 26.6 | 26.8 | 27.1 | 27.3 | 27-5 | 27.3 
Total amount deducted 
(in millions of dollars)....... us 4/) 4,067 Ws5 425 415 420 3 435 455 4ho 470 475 465 490p| 475p 
Percent of participants’ pay deducted| 5.264/) 6.3% || 9.08 | 9.1% | 9.0%] 9.1%] 9.06 | 9.48] 9.38 | 9.28 | 9.5% | 9.8% | 9.6% | 9.8%] 9.7% 





p Preliminary. 

V/ Estimates based on reporte from a large number of partici- 
pating organisations. 

2/' Consists of participants in (1) private employment, (2) Fed- 


| % 


eral, State, and local government employment (including their 


agencies), and (3) the armed forces. 


Bot available. 


armed forces approximated 16 millions in June 1942. 
Consists only of deductions from December 1941 through June 1942. 
Data on deductions prior to December 1941 are not available. 


Sales of Treasury Savings Notes a 
Table 1.- Summary of Sales and Redemptions, by Series 


(Par values - in millions of dollars) 


The number of participants exclusive of those in the 























































Redemptions and exchanges 
Amount 
outstanding Wet change 
Miscal year end of during 
or month fiscal year | fiscal year Sales otal Pcp nd Redeemed 2 my 
or a or month of taxes for cash new series 
All series 
3,014. +3, 014.5 4,138.9 1,126.4 1,103.7 SBF = PF  eecivadeses 
7, 495. Seiheo.s 8, 758.5 4,277.6 i o9k. 114.9 68.3 
8,162. _ 4g2.2 101.8 97.0 fae eee 
7,495. -667.5 468.1 1,135.6 1,119.8 Deer Ae. 
- 7,677.9 +182. 414.0 231.5 214.4 17.1 
764. +86. 213.5 127.1 99.2 2]-3 
8,876. #1,112.1 2, 260.0 1,147.9 1,111.9 36.0 
9,132.9 — 460.7 204.2 181.6 ORG. ~f seccddeves 
9, 301.9 +169.0 920-2 161.2 121.9 TS | edcteceses 
8,599.3 -702.6 36.8 1,139.5 1,068.3 on . T eseneccues 
9, 502. +903.7 1,216.1 312. 275.4 WA <b wivescdess 
10, 329. “i2b.) 1,017.1 190. rue? +f phe inne 
9,169.7 -1,159. 238.1 1,397.8 1, 344.9 | a ee eerre 
9,136.2 -33.6 7 333.3 293.8 ; Me Meroe es 
9,087.6 6 ies. 193.7 155.1 ae paadbincian 
Series 4 3/ 
Pg +54.8 72.2 17.4 16.6 Fay ier 
7 4211.9 334.7 122.8 114.0 8.7 1 
302.7 7.8 7.8 -* -.9 8 
266.7 -35.9 4.5 bo. 38.3 2.2 
oy -15.5 ° 15.5 43.3 2.2 
7.6 Ome -.¥ecceasoces 3.7 1.7 2.0 
207.3 eS ee Eevee 40.2 37.2 3.0 
200.2 a. oe er eeerc ene 7.2 6.2 1.0 
198.3 <7 hvac dueee 1.9 1.1 8 
168.7 a”. F swacesanes 29. 27.8 1.8 
160.2 . ” Se errrrre ere 8.5 6.8 Sa ar erc re. a 
156.7 eBeG fb - ecccccciss 3.5 2.2 we stuansiiee 
137.2 VE SW eecbkasuns 19.5 17.9 * Se ieee oe 
125.2 MY Be Se Te 12.0 11.0 ie re 
122.1 aS oe err tier r 3.1 2.4 on <T ieneceesees 


























(Contimed on following page) 
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Sales of Treasury Savings Notes” - (Continued) 
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= Table 1.- Summary of Sales and Redemptions, by Series - (Continued) 
(Par values - in millions of dollars) 
Redemptions and exchanges 
= Amount 
outstanding Wet change 
greyed bo ae noone gas Reosived Redeemed 
or fiscal year year 
cr eeath | or month wet | ED | er ee 
Series B 4/ 
x NE eeniwnitinatidnened<tanek avndéongyine TL a 2, 7 +2,959.7 4,066 1,107.0 1,087.1 RO eT a sacseeses 
RANE EE | igetwcees Stccesquceteséoaheseeees 7a -2,195.0 877.1 3,072.1 2,933.3 70. 68.2 
DRG a cicada cs cnscacsctsbingciatsssadsteaccnece 1,349.7 1 ES Seen ~ 4 43.2 _S Nae Bae abase 
Mine civvinccvciucncsnesonsiagdatekeusssspieaas 8 Ps Sebbbevess ahs PS (aes a er 
| 3 3-7 ro —. Wadtbeecdae 
38.6 339.3 339.3 336.3 oe Soe 
CANE oon cicpocccnscbcccdtendecessepeesseges 321.4 MEF +) iséecacas 27.2 6 Sia pee eee 
paeet véoens siebeces sbacabeadatadees se 306.6 me <A deskbeeses 14.8 eo ae +1. 5k“ wetetees 
December... ...sseeeee batnpenell Sébonesasecnibdes 128.6 Me: B-cocexeseds 178.0 171.6 NS Ser REP SEV SAY 
— 1944-January..... bdedens ov eccccennsse sepsbecéon scan 109.7 “3 ipinwedaes _2 a ee Gee ne ‘ 
TIE. ok deh c000ebndcsbradecksseseteonciens 101.3 Me ~ Fi ssbdacdeens 8. 9. rT Mage ae ere ee 
— March..... aasene oseine Soseeedbeseaececosocesss 48.1 AEDT smetecesve 53.2 51.5 Ser OF saeeseseus 
NR iicticbcttrocéace ephbedbawsesvecnenatne 39.7 . a re 8.4 7. , a ee eee. 
WN séicectccicnece pwtesken case Siogiebe Seeedic a Me hl  asahiwiees 5.6 a BOR dds pases 
= Series C 5/ 
“| WOE... cctnndebcanbacthoescaieaeas Ganneieae ichna 6,464.0 +6, 464.0 7,546.7 1,082.7 1,047.2 WP cceenanen 
1943-May.... - papdinabeebeccvecesstace 6,510.6 +418.0 474.5 56.5 54.7 ake Bere ee 
Beniict scccbcenssen sicoenins Sqnseeddsesccees 6'kes.0 46.6 wes. 510.2 497.5 eS A cteubevdwd 
eR ee din ntadadeiade dunaiiinin wieete 6,715.7 4251.7 414.0 162.3 148.4 DT ple, Gyre tree rie 
August ....cceceee saneeenennsaes pebetedasseiee ’ 6,828.9 +113.2 213.5 100.2 76.6 ae. 0 weatesasae 
September...........00+ hinesaaice bbecees 66ceeghs 8,320.5 +1,491.6 2,260.0 768.4 738.4 Mee... 1 nphsncauns 
COIR cc iecivecssnsccopackesanecgonedionses 8,611.3 +290.8 460.7 >? 149-9 BRE Cee 
November...... pecnepeechen we saseeesequeteee see 8,797.0 +185.8 330-2 144, 106.7 2:7 chainaceeey 
December........ co ceccsseecoocsooscoonecccnons 8,302.0 -495.0 36.8 931.8 868.9 yD). >. E> coniinneses 
9,233.0 +931.0 1,216.1 285.1 254.3 ay repeneaee 
10,071.4 +838.4 1,017.1 178.7 132.9 * Re nae as 
8,984.5 -1,086.9 238.1 1,325.0 1,275.5 Tae. . Evmabeesées 
6.9715 -13.2 % 312.9 274.9 MES tcebdeadec 
8,931. -39.9 145.1 185.0 147.3 ath cosbupseee 
current at the time of presentation. (See also footnote y-) 
> Prior to October 4, 1943, the maximum amount which could 
7 y These notes were originally designed to help taxpayers set used in payment of each class of tax (income, estate, or gift) 
aside funds with which to pay taxes and were known as Treasury ty each taxpayer during each taxable year was limited to 
tax savings notes. Series A notes were designed for the small $5,000 par value; this limitation was removed as of that date. 
and moderate taxpayer; series B and series C notes were in- 4/ Series B notes were sold from August 1, 1941 through September 
tended for the large taxpayer. When the collection of taxes 12, 1942, to yield approximately .46 percent per annum. The 
through withholding at the source commenced, the need for emount which may be turned in on taxes is unlimited. The 
series A tax savings notes disappeared and their sale was dis- notes may be redeemed for cash only at the original purchase 
continued. Redemption provisions on series A notes were*re- price. 
laxed to provide for the payment of interest on notes there- 5/ Series C notes went on sale September 14, 1942. Interest 
after redeemed for cash (see footnote 7). Sale of series C accrues a ap on Raters scale (see “Treasury Bulletin" 
for Angust 1943, page to 
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Sales of Treasury Savings Notes - (Continued) 
Table 2.- Sales of Series C Notes, Classified by Denomination 
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denominations: 


sales reported to the Treasury. 
* Less than $50,000 or less than .05 percent. 


notes 


Sales in millions of dollars at par Percentage distribution of sales 
Fiscal year Total Denomination Total Denomination 
saat os Thousands of dollars — Thousands of dollars 
denomi- denomi- 
nations $100 $500 nations #100 $500 
2/ 2/ 1 5 10 100 500 1,000 2/ a}. 5 | 10 | 100 | 500 | 1,000 
MI, c0dnscte DiWeed A scace | aces 249.0 [332.1 | 1,388.6 |2,535.7 |1,124.4 [1,916.9 |} 100.0 | ..... | ..... 3.7 | 4.4 [18.4 | 33.6 | 14.9 | 25.4 
1943-May..... 7 gmail waned 20.9 23-3 91.1 152.3 69.8 SARE BD IGRS Ff occdce Lecese 4.4 [4.0 119.2 | 32.1 14.7 24.7 
Weiss f aaccé 10.7 | 14.8 77-4 176.2 78.8 Fg pre errr 2.3 | 3.2 |16.7 | 38.0 17.0 22.8 
July. . 8 Pea ee 12.4 153 72 2 144.1 13-1 aay PE hacks Beases 3.0 H 7 17-5 34.8 17.8 23.2 
Aug..... SER E ccccs | seccce 8.1 9. 43. 82.6 24.8 3) 2 Pe Pee 3.8 4 | 20. 38.7 | 11.6 21.1 
Sept. . = 2) eee ere 119.8 /133.4 490.4 754.8 327.7 SISO DING becces J cccce 5.3 15.9 |21.7 | 33.4 14.5 19.2 
Gatsce. | a ee 34.5 | 33.2 109.2 141.9 63.1 PEE PEE Dacees Loses 7-5 | 7-2 |23.7 | 30.8 13.7 17.1 
Nov..... §30-2 - - 8.6 | 12.9 60.7 113.3 48.9 85.8 || 100.0 - |2.6 | 3.9 [18.4 | 34.3 14.8 26.0 
Dec..... 36.8 . -& | 11.4 | 16.2 72.9 153.3 86.9 95.7 |} 100.0 ° -l |2.6 | 3.7 {16.7 | 35.1 19.9 21.9 
1944-Jan..... 1,216.1 2.4 6.1 | 53.5 | 73.0 255.4 420.8 160. 244.4 7 100.0 2 -+5 [4.4 16.0 [21.0 | 34.6 13.2 20.1 
Ted..... 1,017.1 3.2 8.1 | 61.0 | 82.9 208-3 366.2 | 108.8 | 128. 100.0 +3 8 |6.0 | 8.2 |25.4 | 36.0 | 10.7 12.6 
Mar..... 238.1 5 9 7-4 | 10.5 +7 81.4 43.3 47. 100.0 2 -& 13.1 [4.4 [19.6 | 34.2 18.2 19.9 
ao 299.7 3 6 6.5 9.9 45.3 95.3 57.5 84.5 || 100.0 | -2 |2.1 | 3.3 |15.1 | 31.8 19.2 28.2 
May..... 145.1 3 &) & 7.1 26.7 50.8 16.1 39.3 |] 100.0 2 -3°|3.0 |4.9 [18.4 | 35.0 | 11.1 27.1 
Source: (1) Total sales: Daily Treasury Statements; (2) Distribution by 1/ Information on sales, by denomination, of Series A and B tax savings 


may be found in the "Treasury Bulletin" for July 1943, page 46 


2/ Denominations of $100 and $500 were first offered in November, 1943. 


Table 3.- Sales of Series C Notes, Classified by Type of Purchaser -/ 






























































type of purchaser: 


sales reported to the Treasury. 


sy notes may be found in the "Treasury Bulletin" for July 1943, 
page 47. 


Sales in millions of dollars at par Percentage distribution of sales 
Sascch year Type of purchaser Type of purchaser 
or month 
Total Individuals, Total Individuals, 
partnerships, Corporations partnerships, Corporations 
and fiduciaries and fiduciaries 

WN elias sdbeardtites concetecssetiisatecses 7,546.7 611.3 6,935.4 100.0 8.1 91.9 
No linnk cud ligndccdbcnsnkestibossbanes 7h. 37.5 437.0 100.0 | 7.9 92.1 
pdghdeneahts 6éegecnctccesehesbesusen were 38:3 u3e.7 100.0 5.8 94.2 
DAF. ca ccccccccccccsccvccssccccccecscees 414.0 ed 392.5 100.0 5.2 94.8 
Ms cus dea tcnnedesevebbanine kedinn 213.5 15. 198.1 100.0 7-2 92.8 
GaPAOMRO so 000 cc ccccccccccescccccesosese 2,260.0 166.9 2,093.1 100.0 74 92.6 
i oe eee 460.7 51.1 09-6 100.0 11.1 88.9 
BONN oo ceccccecccccccccccessocsecse on-8 16.2 0 100.0 4.9 95.1 
SG v vleccccdsci cctcebéciatierckieds 36.8 20.5 6.3 100.0 4.7 95.3 
AUTONET. «v0 cccccccceccrecseccccscetcsccs 1,216.1 108.2 1,107.9 100.0 re 91.1 
FOOTUAFF. 000 ec cccccccccccccccvccecccees 1,017.1 75.3 941.8 100.0 7- 92.6 
TITETITITITITITITT LITT TTT 238.1 21.2 216.9 100.0 8.9 91.1 
WE ocr Sie hn sik ta dehacaBaretntucees 299.7 19.2 260. 100.0 6.4 93.6 
itis cacebiiamnans dn bnabibandcinbanaa 145.1 12.5 132. 100.0 8.6 91.4 

Source: (1) Total sales: Daily Treasury Statements; (2) Distribution by 1/ Information on sales, by type of purchaser, of Series A and B tax 
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Sales of United States Savings Stamps 




























































































































Table 1.- Summary of Sales and Redemptions 
a (In thousands of dollars) 
Percentage distribution 
7 Amount Redemptiogs of tions 
outstanding Wet change 
_ Fiscal year end of during Sales Exchanged for Exchanged -for 
or month fiscal year fiscal year y Total | United States | Cash | 9... | United States | Cash 
_ or month 1/ or month 1/ y savings 2/ savings 2/ 
bonds 2/ donds 2/ 
af 
OR Bh ns cttcapodcdvnkieisbined> 5,294 +5,143 6,087 943 vy ¥ 100.0 ¥ 
Oe OT ES 100.0 
ighe line 19Ml-June 1942...... } 166, 341 +161, og 308,621 © | 147,574 ee 18, 100.0 87. 12. y 
MR ic cancisiedyécietschsabewes 213, 350 #45,620 6/ J/ | 590,268 7/ | Sus, 647 474, 168 70, 480 5/|/ 100.0 87.1 12.9 
224, 71 -3,218 40, ols \ »267 37.530 5,737 {100.0 86.7 13.3 
213, 350 11,421 52, 683 6’ 104 54, 391 at 100.0 84.8 15.2 
207,275 -6,075 30,770 36, 845 31, 371 5.474 1100.0 85.1 14, 
204,158 -3,117 295313 32,430 27,427 eo 100.0 sh 15. 
201,453 2, 705 28, 31, 306 27, 098 207 |1100.0 86.6 13.4 
197, -3, 511 35,462 38,973 32,771 100.0 84.1 15.9 
zs Ses £2: 385 5,091 roe é me 100.0 81.3 18.7 
203, +649 3,585 2,937 33,8 9,040 {100.0 78.9 21.1 
204, 906 +1, 82 37,451 35,610 30,027 5,582 |] 100.0 84.3 ~ 
200,577 -4, 329 4,993 +322 33~686 5,698 |] 100.0 85.5 14.5 
195, 821 4, 755 029 . 784 35, 9,000 1100.0 79.9 20.1 
196,404 +582 35,717 35,134 28, 261 6,873 |/100.0 80.4 19.6 
198, 407 - ~ 2,003 30, 74S 28,7 23,055 5,690 100.0 80.2 19.8 
wal Source: Daily Treasury Statements comment November 1, 1942; prior defense series of stamps went on sale. The amount of the old series of 
thereto, Post Office Department postal savings stamps outstanding on April 30, = was $150 thousands. 
1/ Wigures for periods prior to Hovenber 1, 1942 are not strictly rf Details not availatle for May, June, and July 
comparable with subsequent data because of the shift to a Daily Includes minor amounts which were aries for postal savings certifi- 
Treasury Statement basis. Stamps sold prior to October 1, 1942 =. woe ted $123 thousands for the period August - 1941 
were known as postal savings stamps and were obligations of the June 30, igu2 and $55 thousands for the period July 1, 
Postal Savings Syptee but suksequently became apte debt obli- pt October 31, 1942. 
gations ¥ Wet of sales lese redemptions. See, footnote 1/. 
2/ Becinated on the basis of samples conducted by the Post Office Does not include amounts transferred from Postal Savings System to the 
Treasury to cover outstanding stamps. 
bi 3/ Sales oe redemptions commence wi th May 1, 1941 when the special 
— Table 2.- Sales, Classified by Denomination 
: Sales in thousands of dollars Percentage distribution of sales 
ae Sotel Denomination Total Denomination 
all all 
denominations} 104 25¢ 50¢ $1.00 | $5.00 || denominations| 104 256 50¢ $1.00 $5.00 
$087 ‘ = 2,691 18 1,130 854 100.0 6.6 as 16.6 18.6 ~e 
308, 7. 28, 31,583 | 13,2 100.0 2. 3 9.3 10.2 4 
590, 268 126, 327 be 52, 506 71, 693 oo che 100.0 ae 53.1 8.9 12.2 yg 
4o, obs 9, 704 20,983 HP 4,574 | 1,429 100.0 24.2 52.4 8.4 11.4 i 
52, 683 10,531 28,257 ° 6,803 | 2,151 100.0 20.0 53.6 9.4 “| 12.9 oa 
FRE Tree 30,770 5, 462 783 2,990 4,425 2,110 100.0 17-7 2-3 2-7 14.4 6.9 
BBS So vecc ccccns 29, 313 rock 15, 361 2,3 4,190 | 1,550 100.0 18.4 52. 9. 14.3 e2 
September.......... 28, \ 15,053 2,440 3,382 | 1,192 100.0 23.0 52.6 8.4 11.8 2 
October.........06- 5,462 9,106 ugh 2, 5b 4 2, 708 100.0 7 4g. 7-2 10.2 7.6 
November........... 38.565 10,443 20, 330 2,987 e tie 1,359 100.0 24 ne 7.6 11.2 ee 
December........... 3,585 11,235 22,129 3,187 5,038 | 1,997 100.0 25.8 50.8 7.3 11.5 .6 
19ub-Jenuary.........--- 37,451 11,150 19,072 2, 541 3,485 | 1,203 100.0 29.8 50.9 6.8 9-3 3.2 
Yebruary.........+- 993 10,511 | 17,799 | 2,363 e32 950 100.0 30.0 50.9 6.8 9. 2.7 
- Kc sine vias'ys < 029 11,174 20,227 3,132 .167 | 1,330 100.0 27.9 50. 7.8 10.4 3.3 
ig nay caleba 717 9,458 18,187 2, 768 4,120 | 1,183 100.0 26.5 5. 7.8 11.5 3-3 
a 8 Oy 38" hua 7,588 15,878 2,437 3, 724 122 100.0 24.7 ae 7-9 12.1 ST 
Source: (1) Total sales: Daily Treasury Statements commencing 


rl, l 


(2) Distribution by denominations: 


Department data. 





942; prior thereto Post Office Department; 
Based upon Post Office” 
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OWNERSHIP OF GOVERNMENT SECURITIES 
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Summary Distribution by Classes of Holders of Interest-Bearing Securities Iesued 
by United States Government and Guaranteed by United States 


(In millions of dollars) 








Securities issued by United States Government 


Securities guaranteed by United States 1/ 





Distribution by classes of holders 





Distribution by classes of holders 











U. 8. Government 



























































J. 8. Government Tederal Private ies and Private 
Total agencies and Re ‘ beni ee 
End of fiscal | amount trust ptm 2/ ong es amount o's ry ood oa investors 
year or month out- jak: Banks 2/ 
stenting standing 
Total Public | Public Public fotal Public Public Public | Public | Public Public 
public and/ market- non- ial} market- public market- non- market- non- market- non- 
special able | marketable) issuss| able Pe able marketable able jmarketable| able | marketable 
iequce iesues issues issues “ ieoues issues saree issues issues iseues 
ae ‘ 26,460 1,268 892 ~ 96 | 2,432 22,760 | 22,760 - 681 1 - 531 - 
1935 See Sy: 27,65 1,629 996 ° 83) 2.433 23.585 23,521 62 4,123 see - 3 1 - 
13% eeeecesees 32.989 1.985 a. 9 ” ‘ au - ay 27,353 1,261 Be 3 - £33 - 
| RETES " ¥ ‘I : 2.5 03 | 28, 1,188 : 3 - +302 - 
1938... .eeeeee 3.576 arise Nee ° 2.896 2.56% 35:38 28, 1,556 4, 853 325 - | "%,528 - 
mS eye 886 ,600 | 1,830 ° s770 | 2,552 31.735 | 29,584 2,151 5.450 286 - 5.164 - 
Mp cdasianel Ose bie 2,017 . ag 2,458 33,126 | 29,961 pas See 287 - 13 si 
Sarre 48 , 387 8.28 —- 1 6,120 | 2,180 37,993 3,439 554 +360 273 - 087 ~ 
1942 eee eenes 71,968 10,330 2. 3 7,885 2,640 2998 pa 13,507 4,549 ~ 4,263 a 
| RE 135,360} 14,080 | 3,202 7 10,871 | 7,149 | 114,152 +959 29,193 4,092 170 115 3,738 68 
1943-May...... | 134,675] 13.433 | 3.229 s 10,198 | 6,166 | 115,073 55.985 29,088 4,082 281 100 3,627 ™% 
Tune... 135,380 | 14,080 | 3,202 7 {10,871} 7,149 | 124,152 : 29,193 4,092 | 170 115 | 3,738 68 
July... 140, 238 ae 3,131 7 11,456 | 8,154 | 117,491 | 87,328 30,163 3,782 113 129 3,469 Tl 
ANZ. ..... 142,721} 15, 3,125 7 11,907 | 9,055 | 118,628 | 87,756 30, 872 3,994 46 279 3,536 73 
Sept..... 157,053 | 15,471 | 3,748 7 11,717 | 8,886 | 132,696 | 98,793 33,904 3,904 46 305 3,536 7 
Oct... 163,589 | 15,641 | 3,766 7 11,866 | 9,303 | 138,644 | 102,87: +78 4,11 62 340 3. 190 
Wov...... 164,781} 16,087 | 3,762 7 12,278 | 10,272 | 138,462 101,878 3.588 4,1 88 gre 3!b55 195 
Dec. ...0- 164,508 | 16,493 +783 7 12,703 | 11,460 | 136,555 988 36,567 4, 225 87 37 3,495 205 
1944—Jan...... 167,043 | 16,653 oT R 2.573 11,985 _ 99,501 25-903 4, 269 91 495 3,492 191 
BRK ccice 181,709 17,20 a 9 13,1 11,545 152,9 110,593 2,361 4,227 91 |- 570 3,378 188 
Mar...... 183,348 | 17,563 | 4,047 9 23,507 | 12,111 | 153,67% | 111,922 41, 752 2,258 7 539 1,537 175 
ABP e once 183,413 | 17,757 | 4,050 10 13,697 | 13,216 152,440 | 110,174 42,26 2,258 7 586 1,497 168 
May....+. 184,874 | 18,18lp | 4,050p 10p {214,122 | 14,267 | 152, 4u6p| 109,732p} 42, 71 1,529 Tp 176 1,183p 163 
Source: (1) Total amounts outstanding: Daily Treasury Statements; 3/ The total amount of securities held by private investors is cal cu- 
(2) Securities held by U. 8. Government agencies and trust funds; lated by deducting from the total amount of securities outstanding, 
reports of the agencies and accounts with the Treasury; (3) Secu- the securities held by U. 8. Government agencies and trust funds 
rities held by Federal Reserve Banks: Federal Reserve Systen. and by Federal Reserve Banks. 
Preliminary. 7) The Reconstruction Finance Corporation notes, Series X-A, X-B, and 


: 
z 


Less than $500,000. 
Excludes matured securities, and obligations held by the Treasury. 
Excludes Exchange Stabilisation Fund. 


I-C, which are held entirely by United States Government agencies, 
have been classified as non-marketable issues. 





wy Treasury Bulletin 


Estimated Ownership of Interest-Bearing Securities Issued or Guaranteed by the United States Government 


(Par values 1/ - in billions of dollars) 
























































> 
Held by banks Held by non-bank investors 
Total 
= : Other State and U. S$. 
th tetandi 
_ 7 = fetal ——— Federal Individuals | Insurance | ™*¥#! | corporations local co inert 
t s Reserve Total 4/ companies savings and governments agencies an 
Banks banks associations 6 aes pesca 
1939-December....... 47.1 18.6 16.1 2.5 28.5 9.9 6.3 3.1 2.4 3 6.5 
194O-June.....seeees 47.9 18.8 16.3 2.5 29.1 9.7 6.5 pe 2.4 3 7.1 
| December...... 50.4 19.7 17.5 2.2 30.7 10.2 6.9 3.2 2.4 4 7.6 
194l-Jume.......05-- 54.7 22.1 20.0 2.2 32.6 10.9 7.0 3.4 2.4 4 8.5 
December....... 63.8 23.8 21.5 2.3 40.0 13.5 8.0 3.7 4.8 5 9.5 
1942-June.......0-.- 76.5 28.8 26.2 2.6 47.7 17.9 8.9 3.9 5.8 6 10.6 
December....... 111.6 47.4 41.2 6.2 4.2 23.5 11.0 4.5 12.1 8 12.2 
1943-June........5-- 139.5 59.5 52.3 7.2 60.0 30.1 12.8 5.3 16.3 1.3 14.3 
December....... 168.7 71.5 60.0 11.5 97.2 36.9 14.7 6.1 20.7 2.0 16.9 
1/ United States savings bonds are included at current redemption business. 
values. 2; Includes dealers and brokers. 
2/ Guaranteed securities held by the Treasury are excluded. o/ Includes their agencies and their trust, sinking, and investment 
3 Consists of commercial and stock savings banks in the United States funds, and territories and insular possessions. 
and in territories and insular possessions. V Excludes Exchange Stabilization Fund. 
uy Includes partnerships, personal trust accounts, and unincorporated 


Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts + 


(Im millions of dollars) 






























































veetment accounts comprise (1) trust funds which by law are under 
the control of the Secretary of the Treasury or of the Treasurer of 
the United States, and (2) accounts under the control of certain 


Net market purchases or sales (-) 

Jan. Ted. Mar. Apr. May June July sug. Sept. Oct. Nov. Dec. 
Ee cclavinsstiadbasndeteereuas 14.4 5.7 119.6 11.9 3.9 24.4 4.8 12.5 8.9 3.7 2.0 -15.4 
MD ncevdsnctacaddusceep satessaee -12.0 -3.0 23.3 2.5 -4.9 8 1.2 -3.9 38.5 1.0 4 6.5 
Wiis dccdecscctccescsveceveedas 1.6 a -12.5 -37.1 -40.4 5.0 3.0 3.3 71.9 -1.2 -2.8 -3.2 
WSs danaccnandedeskscceceitscens -9.5 -20.9 -5-7 -1.6 4 9 - - agit -4.4 oJ «1.1 
MB c ccnrcenccccdenstocscsccencess -2.8 12.0 - --7 -.2 4 . - be --2 - 60.0 
osc cdkncineciewenecstnnineses =§ 30.0 5.8 3 : -2.3 -8.4 -4.5 -1.0 - - 
WIR. evi cccccccconsqcscconcoecceses “14.5 -90.3 -72.9 4 -35.2 -145.8 -67.8 -15.8 -2.7 - -5.0 4.8 
DOT i ws cha nadrde eequesenennsinacds 9.9 -105.1 -11.5 -16.5 -10.0 

/ ee ee ise or sales made by the Treasury. Treasury in- Poctiatins of tao Eeasans Renae ahs ane aie lee 


purchases under Section 19 of the Second Liberty Bond Act, as 
amended, and excludes the Exchange Stabilization Fund. 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, April 30, 1944 


The following tables present summary data from the Treasury survey, as of 
April 30, 1944, of the ownership of securities issued or guaranteed by the 
United States. The banks and insurance companies covered in the survey account 
for approximately 95 percent of the amounts of such securities held by all 


banks and insurance companies in the United States. 


Table I.- Analysis of Owmership by Type of Security, by Call Classes, 
and by Tax-Exemption Provisions 


PART A - PAR VALUES IN MILLIONS OF DOLLARS 









































Public marketable interest-bearing securities 1/ 
Held by banke and insurance companie 
covered in frome paren i os 
7.179 banks 754 insurance companies Goverancat 
Classification Soted agencies | "ld by 
amount | note) 545 - | and trust all 
out- | 7.953 | 6.605] 32 543 209 fire, funds, and| , other 
standing) 5° °:;_| commer-| stock | mutual | » sel life |casualty, Federal investors 
wi ~| cial | savings| savings ° insurance|and marine} Reserve 
ome) panks | banks | banks Companies|insurance | Banks 2/ 
companies 
“I. By type ef security 
Securities issued ty United States 
Preasury dills..........--.ceseees Pog Te 13,150 | 4,149 | 4,137 . . 3 ° 3 7,653 1,347 
Certificates of imflebtedness............. 25,306 (13,668 | 12,953 26 171 518 269 akg 3,057 6,581 
Treasury notes......... stkstibiesane esses | 16,263 112,057 | 11,473 13 271 300 147 153 1,232 2,974 
Preasury bonds.............. Sxubeosede ca 72,526 |50,425 | 29,267 | 23% | 6,207 24,718 | 12,961 1,737 5,287 16,814 
Other bonds...... iuceussesenues epsoeees 196 15 bh * * 1 ° . » 147 
Guarantee’ issues 3/..... cevces eocccccccces | 2,503 | 1,092 998 1 12 81 68 13 7 Pa 
DR iciisietsnss cctceuksidarstssveeasecss 128,944 [81,407 | 58,843 | 27% [6,670 25,620 | 13,465 2,154 17,270 30,267 
Il. By call classes 
Due or first becoming callable 
Within 1 year............. eaddckes cocccse | 45,850 | 22,309 | 21,311 28 2h6 724 395 329 11,319 12,222 
DEON os cbs cccksdadds cescedeabers 23,5148 |17,862 | 15,661 21 642 | 1,518 | 1,088 431 1,696 3.956 
5 Co 10 years... ...ccccccccccccscccscecese | 30,015 |23,117 | 17,528 59 |2,306 | 3,224) 2,582 On 1,412 5,487 
10 to 15 years........-s2eee0- eccccccccee | 10,454 | 6,62% | 2,736 99 |1,492 | 2,298 | 1,876 422 15 3,076 
15 to 20 years.............. bicetenadava 6,44 | 4,427 694 26 7 | 2,973 | 2,785 188 579 1,479 
Over 20 years........cccccccccccecesseces | 12,603 | 7,048 886 42 [1,250 | 4,870/| %,728 ise 1,509 4,046 
Federal Housing Administration debentures. . 23 20 7 . 1 12 12 + 1 1 
DG, coasecess on casdinihidinataiiinrae pisknind 128,944 |81,407 | 58,843 | 27% |6,670 15,620 | 13,465 2,154 17,270 30, 267 
III. By tax-exemption provisions 
Wholly exempt from Federal income 
CRN a seid ss csthinddstivecccscece | 8, IB 2h3 222 * 1 20 2 18 92 1,008 
Partially exempt from Federal income 
| Re as tekian ¢ ceosceee | 24,299 |16,972 | 13,327 | 2115 | 537 | 2,991 | 1,982 1,012 2,395 4,934 
Subject to Federal income taxes......... - | 103,302 |64,193 | 45,293 | 158 (6,133 2,608 | 11,483 1,126 14, 78% 24,325 
QUBNE. ine nddeontekeceeans Siveiins ssccceees | 128,948 |81,407 | 58,843 | 27% | 6,670 25,620 | 13,465 2,154 17,270 30,267 















































(Continued on following page) 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, April 30, 1944 - (Continued) 


Table I.- Analysis of Ownership by Type of Security, by Call Classes, 
and by Tax-Exemption Provisions - (Continued) 


PART B - PERCENTAGE DISTRIBUTION BY CLASSES OF SECURITIES 
Pwlic marketable iaterest-deariag securities 






















































































and ineuvence companies mele 
covered in Treasury survey v. Ag 
ascites india fetal si 1179 danke 754 insurance companies oy mle w 
out | 7,933 | 6,605 | 32 | oh 209 tive, Sends anal, other 
stending | insti- | comer-| steck | mutual fever |, 24f0 oamualty, | sedera, | 1avestors 
futions| cial | savings | savings) iaourance (and marine) soserve 
Denke | Danks | benke companies |inguranee | saan, a/ 
comparios 
I. By type of security 
Securities oop by United States ‘ne : 28 r ‘ s : w.3 ‘ 
Seeerererere , serene . . , . s . . ‘ 
Certificates of indebtedness.... ssacoeel’ | ee 6 | 22.0 es 2.6 5.3 2.0 11.5 17.7 ash 
Preasury motes.....,... eees 7 14.6 | 19.5 9 4.1 1.9 oi 7.1 72 9.8 
Preagury donde. .... 6.5.05 ; oeccceee 2 61.9 | 49.7 | 85.3 | 93.0 | oh.e 4 60.6 30.6 55.6 
SE MEE ccccicsacnssces seabastbabousnetenl a . ‘ . . > . . 2 5 
Guaranteed isquss J/......555 teveeveceneeeesees| 2:8 1.3 a ieee A a | A\ ce Se es Ee ie 
POUL rcrescrresecseressevenseeseessereeeeesses| 200:0 | 200.0 | 100.0 | 160.0 |100.0 | 100,0/ 100.0 100.0 100.0 | 100.0 
at on seanene ing callabi 4 : ao eae. 
or firet becoming o e 
Wills 1 Peebecece peeeeeeeeseereees ae 27.4 he 10.j ‘| 4.6 8.9 15,j Gi 4o.4 
i te FOOPS rc ccvcnee Peeeeeeeeeeeeeesees 2 ot : 6 13 ' >| 6.3 80.6 . 13.3 
5 te FOOPS sce cvees eeeeeereeereeeneens 83.3 26, ve Ht 6 20. 19.2 4 4.2 18.3 
10 G0 15 FOOPSs cc cccccscrceeveeetersenesetens 6.1 4,1 , 2 2.4 | 14.7) 25.9 19, uel 10.8 
15 te POMPE cerceere Cteeeeeeeereereereenee i 5.4 1.2 9.4 11,0 49,0 7 ik 3,4 4 
OVER BO OARS: rei reeere tatereeneereeneeenens 8 8.7) 39 | 15-8 | 7 | Hee) 362 ; 5,7 iJ. 
Poderal Housing Adpinistration debdentures,...../_.* | * |)  # /  # |  # | §/ 4} ae a, Pee REA 
PORML. ccccrerencecees CeCe Ree eee eee eee teeeeeee 100.0 100.06 100.0 100.0 106.0 100.0 li 0 \ 0 _ seers 100.0 
It, ay tea-e ion previstons === 2 == SS ee OS - eNO OOS oi Se enn ISS 
Waolly exeupt fron Federal income tazes 4/,,. 1,0 Jj 4 a ® x . s 5 i 
Partially exempt from Federal income taxes 5/ 16,4 80,6 22,6 42.3 6.0 19.1 14.7 46.9 D4 16. 
Subject te Federal income Hawes... ssirsereees 60.2 | 78, 77.0 7.8 i. a. 65. 52.3 45. 60. 
re 00.2 | _ 76:9 | _T7:0 | 97:6 | $9 |_ 8-7) 83 = oe 
cake pra Metadata ech cede seteeene P.-* SP 490.0 3.0 | ca 100.0 400.0 400.9 |. 100.0 








_PART 7 = PEROENTAGE DISTRIBUTION BY GROUPS OF INVESTORS 
ssi (ws URLS marketable interest-bearing securities 3/ 


Held w teas = iawwrance companies Held by 
ia Sreasury survey u. 6 


Oe ag ee Wiens iagurance ce on | Cevernment! 36 wy 
Classification amount | gepai ee ae " . neies all 
eats 6.605 | 7 54) a trust | tase 





| 





79 fire 
steading Lait. comer-| stock | mutual! ,.... | life camalty, oe iavestera 
tutions | etal | savings | savings) © inweranee | aad sarine Re 
panies | danke | banks aompanion | insurance nerve 


companies | Semis £/ 











| 
| 


1. of security 
, ATE oa w United States 
Preasery bi 








Tt, By eall classes 
Das or firat becoming callable 


rereeeerrer Feeeteteerereeeseese 160.0 n.6 ae e et bd bd bd te 10.8 
Corti ficates HH Apdediedmeas. i icstseeceeeees| 200.0 0 3 i 7 2,0 1,3 i.6 . i}. 
netes. stere ereereeretsereeereeeeeter 106.0 ud f > | He 1.8 9 % iy i , 
reereceoreeeeeeccececececeseses | 200:0 ‘i 40, | 4, - 17.9 a, F | a: 
Other WeMEsircirccccceceeececceceecesenercesse 166,0 ' 7.3 ® ® ' s 2 17: 8 
Guaranteed iesuer jy. etree teereeeeeeteceeetenes 100.0 ’ 66,4 i Le 5.4 Ln es 8 a4 My 26.9 
TORALrrccceerserererrrrereeeevereeserereeereees 100.0 oF As at 5.8 aid 10. i] i3.4 83.3 
100.0 ‘ 
100.0 . 




































































Withia 1 year... 46.7 | 46. i ‘ 1.6 ’ 7 &.7 7 
1 to § years..... 16.0 (9 i 0} 6.5 uid 1.8 7.8 4] 
5 to 10 yeare.. sees 100.0 I. 56.% ? 7.7 | 10.7 6.6 2.2 4.7 18.3 
10 80 15 FOare icc ccc cceeesens seveeeeees| 100.0 3.4 |) 26.2 ‘? 14.3 | 22.0) 17.9 4.0 7.2 29. 
15 00 BO yeare..... 6 csceeees seccsseccsssses| 100.0 68.3 10.7 . 11.3 45.6 4a.9 2.9 8.9 22.6 
Over 20 years..... ssecscscccccccccccccccs | 20000 55.9 7.0 3 9.9 | 38.6) 37.5 1.1 12.0 32.1 
Federal Housing Admin’ etin doboatures....../ 100.0 | 68.9 ph} a Sim * a 53.8 52.5 1.35 5.1 6.0 
BORD se cccesecececs wccccccccccccccsccccos | 10000 63.1 5.6 ewe | Bet} 222 10.4 1.7 13.4 23.5 
IIE, By tam-exemption provirions penned as 
Wholly from Federal income taxes 4/...| 100.0 16.1 | 16.5 . a 3 2 1.3 6.6 75.2 
Partially exempt fros Federal income taxes §/| 100.0 69.8 a 5 2.2 | 12. 6.2 4.8 9:2 20.3 
Subject to Federal income taxes...... secvesee | 200.0 | 62,2 8 | 2 | 5-9 | 22.8) 22.2 1.1 4.3 23.5 
Di skhvbsuieserscacaksomsaises soccnecceses 100.0 6.1). a" 2 | 5.2 |_12.1| 20.4 1.7. 13.4 23.5 
Back Figures: Yor reclassification of data on danke for Devesber 196) Government agencies. Por amounts ef such edligations held by 
wae be Pebruary 1944, see “freastry Bullettn* for Hay 1 inatitutions reporting, see fable II, footnote 
7, ie Por revision ef date on incurance companics see Bxoludes Bxchange Stabilisation Puné. 
ao. Bulletin" for Hovembder 1943, pages 52-63. Baoludes obligations held by the Preagury. 
* eee than $500,000 or less than .05%. Seoourities the iaceme fren whieh is exempt from the normal rates 
1/ Pubide marketabdic intorest-vearing eowuritios iasivde a1) and the wurtae rates of the Federal income tex. 
interest-bearing semritios Sn meeps (1) special ie-  §/ Securities the incomes from which is exempt from the acrnal rates 
wees 06 Government egencies and trust (2) adjusted ser- Of the Federal income tax. (Im the case of partially taz-exenpt 
vies bonds, (3) depositary bends, a thi ted States savings frenmury donde, interest derived from $5,000 of principal ancunt 
bonds, (5) Treasury savings notes, (6) Commodity Credit Cerpore- Owned ty aay single holder is also exempt from the curtax rates 
tiem demand obligations, amd (7) Reconstruction Pinence Corpora- of the Federal income tax.) 


tion notes, Soriee I-A, K-B, ond X-6, whieh are held by U. 8. 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, April 30, 1944 - (Continued) 


Table II.- Distribution of Ownership for Each Issue Outstanding 


(Rar values - in millions of dollars) 

















































































































Public marketable interest-bearing securities 1/ 
Held by banks and insurance companies 
covered in Treasury survey Held by 
bank canna Uv. 8. 
Iseue, classified by Total Lie Lederman S* | Government Held by 
ax-exemption provision amount | Total 545 agencies all 
out- | 7,933 | 6,605/ 32 | 5h3 209 fire, | am trust | other 
standing insti- | comer-| stock | mutual life casualty, | Mnds, and) 5 vestors 
tutions | eial | savingssavings| T°*® |insurance| and marine, Federal 
Danks | banks | banks companies| insurance | 2eserve 
companies Banks 2/ 
I. Whol from Federal income taxes 3/ 
3/mh ss Jume RE aE 146 n 7 - . 3 2 1 . 135 
ay September 19¢%..........66 283 au 22 * * 2 - 2 ou 235 
3/4 ~—s March tS 718 193 178 - 1 15 * 15 3u 4g1 
Total Treasury notes.........0-2+++ | 1,147 228 208 . 1 20 2 17 57 861 
Postal savings 117 14 13 . . . . Bu 69 
° Panama Canal 50 1 1 - ~ . - * - 4g 
Conversion 2a . - ° ~ . ° 28 
Total donds........seeeeees hduilines 196 15 5 . . 1 . ° bd 147 
Total wholly exempt from Federal | | 
SROUNG CHMNB. 05 cc ccccscccessedsccces | 2,903 243 222 . 1 20 2 18 92 1,008 
Il. Parti from 
Saxes 
ug ber = 1,037 435 29 3 
Decem suseace ’ ° 101 393 
2-3/46 September 1945-47...... tees 1,214 Fe 490 * 26 4 122 28 17 376 
2-1/2% December 1945........ dees Su By 292 . “ 19 25 18 179 
3-3/46 March 1946-56......... 306 204 ° 15 87 3 wu 3 110 
1 saiseseoee 1,03 618 433 1 37 146 117 29 210 209 
3-1/8% June 1946-N9......... £19 kgs 355 2 233 109 90 19 89 ake 
4-1/6 October  1947-52......... 426 300 . 30 96 61 81 252 
December 1947........00- 701 606 569 ° a 3u 3 z . 95 
2-3/6 March 1948-51...... ose 2.88 —oks 801 2 122 8 160 115 
2-1/2% September 1948......... sia 5 3 * 3 38 23 15 - 66 
December 1948-50......... ty a 3 2 3 we 13 uy 36 
3-1/8% December 1949-52........ al 389 298 . 21 70 4o 
21/ef september i9pesecc| ie | reel] as! 21 2) Bl B o ay | 7 
on oeeseecee ‘ J 11 
2-3/6 June 1951-54....... es | 1,627 1,268 929 8 36 227 2s 168 190 
. September 1951-55......... 155 4os 29 . au 85 53 31 269 
2-1/6 December 1951-53...... ona T= 3,408 919 2 6 4g 17 32 107 92 
of Jane 1953-55... 0ceee 125 650 621 1 3 26 2 ou 14 61 
2-1/46 June 1954-56.......0. 661 555 462 2 6 85 47 38 Wy 82 
2-7/8% March 1 Nibdedeas t.. &aas 1,322 553 31 70 337 204 133 362 927 
2-3/W6 September 1956-59......... 982 709 16 31 216 147 B 127 146 
2-3/46 June 1 Pivcess ws 229 723 390 19 a 291 217 73 70 125 
2-3/W6 December 1960-65......... 1,485 1,085 694 16 52 323 210 3 109 291 
Total Treasury bonds............--+ 23,207 | 16,246 |/12,662 | 11% 530 | 2,919 | 1,917 1,002 2,392 4,569 
Guaranteed issues 5/ 
Federal Farm Mortgage Corporation 
x" May 19bu-b9.. 2... oem 138 28 18 ~ 1 10 9 . - 10 |, 
Federal Housing Administration 
debentures........ aihkee apiilnns's si ia 23 20 1 * 1 12 12 > 1 1 
~~ Owners' Loan a 6 R 6 6 5h 
May 1 Ria paitande 17 22 1 . 2 1 - 1 
1-1/2% -June peat binitin SGI 155 654 607 1 3 43 36 7 1 100 
Total guaranteed issues.............+ 1,092 725 645 1 6 72 63 9 2 365 
Total partially exempt from Federal 
taxes....... coccccccececcccece | 24,299 | 16,971 [13,327 | 125 537 | 2,991 | 1,982 1,011 2,395 4,934 















































(Continued on following page) 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, April 30, 1944 - (Continued) 


Table II.- Distribution of Ownership for Each Issue Outstanding - (Continued) 





(Par values - in millions of dollars) 
' ‘Public marketable interest-bearing securities 1/ 























Held ty benks end insurence companies 
covered in Treasury survey _s 
Teous, classifies y fotal 7.179 denke 734 insurance companies — Held ty 
ion provision amount. | sotal 5 and trust oa} 
srending | 72933 | 6.605 | 32 | oy 209 fire, | funds, ana), “Ber | 
ineti- jeommer-| stock | sutual foveal life casualty, | Federal isvesters 
tutions | cial jeavings jsavings ingurence|an4 marine| Reserve 
Danks | banks | banks compeni es | insurance Banks 2/ 
companies 
q 
13,150} %,149] %,137 . 3 3 ° 3 7,653 1,347 
1, 1,198] 1,185 1 u 8 . Rg 2 1 
7 August Ws oa eecctacses 2,555 1.138 1,687 3 5 4o 2 19 seh oe 
7/8% September 19¥%............. 4,122) 1, 1,99 a 18 99 47 52 366 2,112 
1/84 Octoder  j9We............- 3,519} 2,461] 2,420 2 8 41 10 564 ugh 
7/8% December 19%%............+ 3,580} 2,490) 2,443 1 8 38 27 11 361 669 
7/88 Yebruary 1945............- ,Ols | 1,106 750 a 91} 256 12 129 57 3, 885 
7/84 aspril Sidyecpaevenl 877 3,035| 2,959 3 37 % 1 20 617 1,025 
Total certificates of indebtedness. . 25,306 | 13,668 | 12,953 26 in as 269 24g 3,057 6,581 
= 
° 6 24 19 5 us 121 
1 5 8 1 7 220 292 
1 17 25 14 11 167 25h 
*? 12 29 19 10 26 88 
1 8 n 7 1 107 
4 3 53 19 ue 28h 3 
6 66 6 3 3 . 450 
a wt _8 L 29 42g 450 _ 
13 27; 280 15 135 1,17% 2,112 
. 121}; 191 168 23 59 155 
2 102} 22 im yl 50 527 
3 ° 1m}; 126 u2 14 22 72 
1 12s; 128 107 a 12 ul 
4 112} 192 170 22 12 329 
5 144} = 201 177 ou 25 158 
6 618 70 1 1,2 
18 4 ou rx 14g 4 ite 
2 3 » 26 8 17 Tl 
° 299 139 126 ll 68 224 
1 288 228 202 26 69 = 
9 302} 520 503 17 9 
22] 1,058) 89 757 92 1,510 
4 23 1,288 Lue a 200 fr 
5 476] 1,362] 1,328 ba) 270 17 
10 531/ 1,592; 1,557 @ 413 1,216 
6 31) 1,591; 1, 515 1,3 
6 53} 1,113) 1,068 3 257 4 
19 315; «4575 536 323 
119| 5,676/11,798| 11,064 135 2,895 12,244 
Guaranteed issues 5/ 
Commodity Credit Corporation 
1-1/8% February 1945............- 412 368 353 e 6 * 5 4 S 4o 
Total subject to Federal income taxes... | 103,302 | 64,193| 45,293) - 158| 6,133/12,608| 11,483 1,126 14, 78% =| 26, 325 
IV. Gramd total.......-..ssecceeccsecccececceecs 128, 94 #1407 | 58,843 27% | _6,670/15,620/ 13,465 2,154 17,270 | 30,267 

























































































Back Figures: 


Tor reclassification of data on banks for Noveaber 
1943 through February 1944, see “freasury Bulletin" for 
May 1944, pages 52-57. Jor revision of data on insurance 
companies, see “Treasury Bulletin” for Bovenbder 1943, 
pages i 

Less than , 000. 

Public marketable interest-bearing securities include all 
interest-bearing securities outstanding except (1) special 
issues to Government agencies and trust funds, (2) adjusted 
service bonds, (3) depositary bonds, (4) United States sav- 
ings bonds, (5) Treasury savings notes, (6) Commodity 
Credit Corporation demand obligations, end (7) Beconatruc- 
tion Finance Corporation notes, Series Z-A, X-B, and I-C, 
which are held by U. 8. Government agencies. Such oblige- 
tions were held by institutions report: as follows: 

(1) depositary bonds: comercial banks, millions; 

(2) United States savings bonds: commercial denks, 9475 


© we 


y 


Millions; stock savings benks, $5 millions; mutual savings 
Denks, $153 millions; insurance 4es, $166 millions; 
all institutions, $620 millions; (3) Treasury savings notes: 
commercial benks, $57 millions; stock savings tenks, $1 nil- 
liem; insurence companies, $25 millions; all institutions, 
@83 millions; (4%) Commadity Credit Corporation demand obli- 
gations: holdings of these obligations are not reported. 
Brcludes Exchange Stabilisation Fund. 
Securities the income from which is exempt from the normal 
rates end the surtaz rates of the Federal incom tax. 
Securities the incoms from which is exempt from the normal 
rates of the Federal income tax. (In the case of partially 
freasery bonds, interest derived from $5,000 of 


the 
Bxoludes obligations held by the Treasury. 
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PRICES AND YIELDS OF GOVERNMENT SECURITIES 
(Including securities issued by Federal agencies) 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
May 31, 1944 
Table I.- Securities Issued or Guaranteed by the United States Government 
PART A - TAXABLE BONDS, NOTES, AND CERTIFICATES 
































Price data Price range 
(Price deciaals are Tield date 2/ since first traded 2/ ome >a 
thirty-seconds ) (Price decimals are thirty-sccends) 
amount thirty-secends ) 
out- Change Change Date 
standi Description re yg = 
aa Bid Ask | Mean | 2008 || Tield) yield | rity send High Lew High Low 
frea frea yiela 
a a ae Petee | mate Petco | ate Petce | Date Petes | mae 
Ieeued by U. S. Government 
Treasury bonds 
$1,115 |28 - 3/35/n8-50 101.32 |102.01 | 102.00} - 1. + 3/15/41}}104.05) 8/2/41)100.22| 2/25/41/1102.05 | 4/a% /101. 2(% 
3,062 |1-3/46 - 6/15, 101. 101.11 | 101.10 | - 1. 12/1/42} 101.13} 2/8/4%%/100.01 12/53 101:13} 2/8 101. /1 
1,014 | 28 - 6/15/49-52 101. 101 . 26+) 101.25 | + 1. - 1/15/42]101.27| 5/9/#4/100.06 &/) 101.27| 5/9 [101.18] 4/1 
1,292 |o% - 9/15/49-51 101.20 {101.22 | 101.21 | + 1. - 5/15/42 101.22} 5/9/¥%)100.0%) 10/ 101.22; 5/9 |101.12| 2/1 
2,098 | 28 -12/15/49-51 101 .17+/ 101 .19+/ 101.18 a - 7/15/42) 101.21} 5/9/#%)100.03| 8/5/42//101.21 5/9 |101.09] 1/13 
1,963 | 28 = 3/15/50-52 =| 101..09+/101.11+4/ 101.10 | + 1. - 10/19/42}101.12| 5/9/%%|100.01| 11/2/42)j101.12 | 5/9 |101.00] 1/13 
4,939 | 28 = 9/15/50-52 || 100. 30+/ 101 .00+/ 100.31 | + a: 4/15/43}101.01} 5/9/¥4)100.08| 5/3/43}101.01 | 5/9 [100.21] 1/13 
7,986 | 2% - 9/15/51-53 —|]100.13+/100.14+| 100.14 1 9/15/%3/100.17| 3/4/44 }100.03| 11/8/43/100.17 | 3 100.06 1/15 
510 | 28 mye 100.17 |100.19 | 100.18 | + 1. 12/15/#1}101.16| 12/5/41/100.01| 12/5/%2/|100.21 | 4/12 /100.08| 1/1 
1,024 |2-1/268 - 3/15/5 103.28 |103.30 | 103.29 1 3/31/41f106.16) 8/2/41/101.0%) 3/20/%21//104.05 /3 |103.20} 1/3 


1,501 |2-1/m% .- 6/15/52-55  ||101.30 |102.00 | 102.32 
1,449 | 2-1/2% = ydi3e-38 103.19 |103.21 | 103.20 
3,823 |2-1/44 - P9 2o-22 100.07+/100.09+| 100.08 

/15/62 7y) 100.11 |100.13 | 100.12 
2,831 |2-1/28 ~12/15/63-68 §/ |}100.01 |100.03 | 100.02 


3,762 |2-1/28 - 6/15/ G-69/ 100.00 |100.02 | 100.01 
3,838 |2-1/2% ew ¥ 100.00 |100.02 | 100.01 
2,289 |2-1/a8 - 3/25/65-70 9/ 100.00 |100.02 | 100.01 
2,716 |2-1/2%  - 9/15/67-724/ ||100.14 |100.16 | 100.15 


++ 


2 2/18/42)|102 .0% ‘ 
6/2/413105.08 | 11/5/%1/101.30/12/26/42/|103.2% uh 103.06} 2/1 






R288 RRBRB BBBER sRRee 


+ 


ph: bret 6/2/%3}100.00| 3/2/Wsli100.05 | 3/23. |100.00; 3/2 
15/%3]| 100.06 |10/30/43/100.00; 3/2/%4si/100.05 | 3/23. |100.00; 3/2 


10/20/41}}103.15 | 11/5/41/100.01| 1/2/42) 100.17 3/10 100.11] 2/12 


SSBs BSRER BLPA B2OzE 
22888 88888 8888 BRRBg 


fororm serene were wee 
&SSS SEASR BRRIK Aaa, z 


ere 
‘+ 

























































































Treasury notes 
635 [3/44 DD - 9/15/44 100..00+/100.01+/ 100.01 | -.01 64 | +.06 - || 1/32/41}}100.21 | 9/10/41} 99.11 yy: 100.02 | 5/15 |100.00] 4/17 
2,127 D- 3/1/45 5/ -1% ‘ -78% | .008 - - -}} 2/1 -746| 5/12/44) 86h 5/12 4 1/24 
1,606 |1-1/W6 ¢ - 3/15/45 100.10+/100.11+/ 100.11 | -.01 -81 | -.01 - |} 9/25/421100.20| 7/7/%3)|100.00 10/9 /h2 100.16 | 1/15 |100.12| 5/27 
531 |3/44—B -12/15 99.27 | 99.28 +28} .00 83 -00 - []12/18/40}}100.18| 9/9/41 -28| 10/6/42) 99.29 | 4/12 | 99.22] 1/2 
503 |14 A- 3/15 100. 04+ | 100..05+/ 100.05 | +.01 -91 | -.02 = |] 11/1/41]}100.18 |10/25/41| 99.02 |12/29/42)/100.05 | 5/27 |100.00| 3/15 
3,261 | 1-1/2 B -12/15/46 100.27 |100.28 | 100.28 | +.02 1.15 | -.03 - 6/5, 100. 5/10/44%|}100.01| 1/2/43 =. 5/10 |100.26; 4/1 
2,707 | 1-1/2 a - 9/15/47 100.22+/|100.23+/ 100.23 | +.01 1.28 | -.01 - || 7/12/43} 100 5/11/44 }100.16 |10/14/4 5/11 |100.17| 3/21 
3,748 |1-1/28 a - 9/15/48 100.12+/100.13+/100.13 | +.01 |} 1.40 | -.O1 3/15/¥4}100.14 | 5/13/44)100.05| 3/8. $/aali00 100.14 | 5/13 |100.05| 3/8 
rtificates o 
indedtedness 
2,545 |7/9% D- 8/1/¥ We | 26 | Wg | +.02% - - - || 8/2/43} 40g) 5/13/44) .79%|20/15/43]) Mos | 5/13 | .738] 1/23 
4,122 |7/868 B- 9/2/¥s 60% e 5% | +.01% - . - |] 9/15/43}. 5/13/% re 10/15/43 Pe 5/13 -T1%| 2 
3.519 |7/86 ¥F - 10/1/44 6% . 65% | +.01% - - = 1]20/15/%3]] .61%/ 5/20/44) . 10/13/43 1% | 5/10 -78% | 1/32 
3,540 |7/8% @ - 12/1/4s 7% | .71f 72h | +.02% - - - |] 12/1 606 | 5/11/44) .83% |11/22 6a% | 5/12 79% | 1/32 
ce Weg 3: Sams | te] ie] alse] =| =| 2] AMY el smare ol ema) oe oe | ae ae 
" - ; +. - - ° . . . ‘ 
1,615 [7/88 D- 5/1/%5 6 | 7% | .7H)+.0$ | -| - | =H 5/ 7H | 5/13/44) .798| 5/27/e) 75% | 5/13 | .79%| 5/27 
Guaranteed by U. S. Government 6/ 
Commodity Credit Corp. 
$412 |1-1/86 o - 2/15/45 100.06 {100.08 /100.07 | -.02 816} 00% = |] 7/21/1fi201.00} 9/2/41) 99.25 |12/27/41]}100.09 | 4/24 [2100.06] 1/20 
PART B - TAXABLE TREASURY BILLS 
Amount Discount Amount Discount 
out- Maturity Issue out- Maturity Issue 
and dat dat Change in tandi dat dat Change in 
qutisen) ‘g . Bid Ask Mean ont ou Qeiliiess) as “ Bid ask Mean ae, 1 
$1,007 6/1/o 3/2/44 . - - $1,021 7/20/%s 4/20/t% 37% | .308 3% -.02% 
1,035 6/8/4s 3/9/¥ B 208 | 288 00% 1,01 T/etfes | s/etfe | .37 | .30 + -.02 
1,016 | 6/15/Ws s/1b/as 37 | .20 .28 -.06 1,017 8/3/s 5/4 [ee 37 | 3M 36 - 
1,001 | 6/22/We | 3/23/¥s 37 | -20 | .28 - -06 1,207 8/10/us | 5/11/¥% 37 | .3e 36 ‘ 
1,010 6/29/%e 3/30/44 37 .20 28 -.06 1,206 8/17/44 5/16/44 37 ) 36 - 
1,008 7/6/44 4/6/¥s -37 | -30 A -00 1,214 8/24 /uy 5/25/44 37 | 36 a 
1,015 7/13/¥% | 4/13/44 -37 | .30 ye -.02 8/ 8/31/44 6/i/ay 37 | im "36 2 















































(Contimued on following page) 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
May 31, 1944 - (Continued) 
Table 1.- Securities Issued or Guaranteed by the United States Government - (Continued) 
PART © - TAX-EXEMPT BONDS AND NOTES 































































Price data f Price range 
(Price decimals are Yield date 1/ since first traded 2/ ee mee 
Amount thirty-seconds) (Price decinals are thirty-seconds) 
pre ee Date thirty-seconds) 
standing Description in re ae of 
(mi1- mean ||Tieia| yie1a |MO*t-|| issue High we High a” 
lions) Bid Ask | Mean | tron 3/ | ‘trom rity , 
Ape 29, apr .29, 23 retee| Date rete | Date Prise | Date 
i gis 194% 
Issued by U. S. Government 
Treasury bonds 
$1,037 | 44 - 12/15/44- 101.30 | 102.00 | 101.31] -.09 -34| -.0f | 3.77% 2/25/20 116.19 6/22/39 94.06] 1/11/321203.06 | 1/11 |102.00 5/27 
1,214] 2-3 - ne 7 || 102.26 | 102.28 | 102.27 me | 2 +.02 | 1.85 || 9/16/35}}110.12|12/12/40| 99.27] 9/17/35}103.14 | 1/11 |102.28) 5/27 
= 2-1/% - 12h 103.02 | 103:04 | 103.03) -. R +.01 = 12/15/37))109. 2% |12/14/40 |101 . 31 |12/15/37]]103.15 | 1/11 |103.0% | 5/27 
1 3-3/4 - ‘Sf 6 7-2 — 105.19} -.05 .60 | -.05 | 3.18 || 3/15/26)116.14/12/14/40| 89.18] 1/12/ -09} 1/11 }105.19| 5/27 
1,036] 3% - eh 104.28 | 104.30 | 104.29} .00 ‘58 | -.09 | 1.7% || 6/15/34) 222.28|12/16/40| 97.28] 9/17/34105.09| 1/12 }104.27| 4/15 
619 e/a - 6/15/46-k9 105.04 | 105.06 | 105.05) .00 58 | -.09 | 2.0% 6/15/32 113.19|12/24/40| 83.05| 1/11/32!105.18| 1/11 |105.03 4/10 
159 =~ 10/15/47=52 || 121.0% | 112.06 | 112.05] -.o8 || .88 | -.01 | 2.75 ||20/16/22)122.22/12/14/40| 98.18) 10/8/23)}111.25| 1/10 | 111.05 5/27 
701 | 2% - 12/15/47 104.07 | 104.09 | 104.08) -.o%8 -78 | +.01 = |12/15/38)107.20|12/12/40} 99.1% 9(33 104.13 2/35 104.03 2/2 
1,223| 2-3/m6 - 3/15/48-51 —? 106.21 | 106.20] -.08 || .96 | +.02 |1.72 || 3/16/36)112.18/12/12/40| 99.10 1/37/}106.29.; 4/25 | 106.19 2/3 
2-1/2 - 9/15/48 106.16 | 106.18 | 106.17| -.09 || .9% | +.03 - || 3/15/38})112.01/12/12/40|200.30| 4/2/38]106.27| 5/2 |106.09 1/3 
71 | 2% - 12/15/48-50 eg -25 | 104.24) -.03 -93 .00 | 1.2% |} 12/8/39]107.00/12/12/40 101.19} 5/2%/40}/104.29 /3 | 104.09 1/4 
rat 3-1/% = 120.16 | 110.18 | 120.17| -.01 ||2.16 | -.02 | 1.79 |]22/15/34}115.0%/12/12/40 |101.07 |12/15/34)}110.22 | 4/22 a 1/3 
1,786 | 2-1/8 - ae a 106 .29 31 | 106 .00 |]1.20 | -.02 | 1.71 ||12/15/36/108.28/12/10/40} 96.19] 4/8/37/|107.07| 5/9 | 106.1 2/2 
1,186 | 2-1/8 - 3/25/ 107.15 | 107.17 | 107.16] -.03 {1.26 | .00 | 1.53 || 9/15/38)/108.30/12/10/40 99-14 9/25/39||107 .24 (3 106.30 2/3 
1, 2-3, - ef in 109.10 | 109.12 | 109.12) -.01 {1.35 | -.01 | 12.73 || 6/15/36)!110.26/11/12/42| 98.1 /1/37)}109.20 | 4/12 |108.32 2/3 
755 | 3% - 111.06 | 121.08 }121.07| .00 //1.36 | -.01 |1.89 || 9/25/32)|223.2%|12/30/40) 62.08| 1/21/32)/111.16 | 2/24 |110.32 2/5 
1,118 | 2-1/% = BAB/BIS 106.24 -26 | 106.25] +.02 |/1.30 | -.02 | 1.49 na/eai 107.01/11/22/41 }201.08| 5/24/40j1106.30 | 4/12 | 106.02 1/3 
725 | 4 - 5/5 105.06 | 105.08 | 105.07/ +.0% s ~ -.02 |1.49 || 10/7/40} 105.21| 3/7/4%/101.19 a/5/e 105.21 | 3/7 |104.22 1/3 
661) 2-1/4 - ene 107.06 | 107.08 | 107.07| +.0% |}1.%7 | -.02 |1.59 | 7/22/40/107.22| 3/7/¥4|102.02| 7/ah/4ol107.22| 3/7 | 106.22 1/3 
2,611 | 2-7/e6 - 3/15/ 112.02 | 112.0% | 112.03| +.17 |/1.65 | -.06 | 1.98 || 3/15/35]112.28| 7/6/43| 98.30] 9/20/35]112.19 | 3/3 }111.17| 4/27 
982| 2-3/m% - 2/5/35-38 122.22 | 112.23 | 122.12] +.12 /1.72 | -.03 | 1.89 3/25/36 112.13} 7/6/43] 98.10 4/1/37}}112.02 3/6 }111.01 5/1 
aus 2-3/4 1/15, 111.08 | 111.10 | 111 +.09 |/1.8% | -.02 | 2.03 (15/38 112. 3 7/6/43 99-15 9/25/39/|112.03 | 3/6 | 110.28 2/3 
1, 2-3/% ~ babe 2122.25 | 122.27 | 112.16] +.13 |/1.93 | -.03 | 2.08 j12/15/38}212.28| 7/6/43) 99.1%) 9/25/39}22.10 | 3/3 | 111.03 5/1 
Other bonds 10/ 
16| 34 Conversion - 1/1/%6 || 104.00 | 104.08 | 104.04) -.08 .38 | +.01 - |} 1/1/16 105.0%} 1/17 | 104.04 27 
13| 3% Conversion  - 1/1/47 ||106.12 | 106.20 | 106.16| -.08 || .47 | +.02 - 1 wAAWes | 383] 5-0] ae C08 2/21 | 106.16 yet 
50| 34 Panama Canal - 6/1/61 || 132.00 | 133.0% | 132.18] -.02 .93 .00 - || 6/1/22)132.24| 3/30/44) 75.00] 6/18/21]]132.2%) 3/30 | 130.28 3/1 
Treasury notes 
146) 3/46 a- 6/15/44 100.00 - |100.00} .00 15 .00 - | 6/15/39}101.15 fate 97.16} 9/6/39]1100.07| 2/29 |100.00| 5/27 
283| 1% c- 9/15/44 100.06 | 100.07 | 100.06) -.0% -35 | +. - |}12/22/39}102.16)| 12/ 100. 27/44)100.18 44 100.07 5/27 
718| 3/46 a 3/15/% 100.11 | 100.12 | 100.12] -.03 27 oon - |} 3/15/40}101.16 len oa serio: s 3/25 |100.12 ue 
Guaranteed by U. S. Government 6/ 
Home Owners' Loan Corp. 
$755| 1-1/e6 um - 6/1/4547 |] 100.32 | 101.02 | 202.00] -.02 || .506) -.02% | 1.16%) 6/1/39)103.26)12/13/40 96.24] 9/25/39]]101.0%| 1/13 | 100.31 | 5/23 
| 


















































1/ When the price of a security is such as to result in a negative 
yield, the excess of price over sero yield is given in the yield 
columns in thirty-seconds. 

2/ Prices represent the mean of closing bid and ask quotations in the 


Included in the average of long-term taxable Treasury bonds. 
Quoted on yield basis. 

Excludes Federal Housing Administration debentures and issues held 
entirely by Government agencies. 


over-the-counter market except that prices of Treasury and Home Bot quoted. 

Owners' Loan Corporation bonds for the period prior to October 1, This security was issued in the amount of $1,215 millions on 

1939 represent closing prices on the New York Stock Exchange. "When June 1, 1944. 

issued" prices are included beginning October 1, 1939. Dates of Included in the average of long-term partially tax-exempt Treasury 
highs and lows, in case of recurrence, are the latest dates. bonds. 


Bw me ew 


3/ Computed on rean price to call date when mean price is above par 
end to maturity date when mean price is below par. 


Excludes postal savings bonds. 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
May 31, 1944 - (Continued) 


Table II. - Securities Issued by Federal Agencies but not Guaranteed by the United States 


































































































Price data Price range 
(Price decinals are Tield date 2/ since first traded 2/ mou y 
anount thirty-seconds) (Price decimals are thirty-seconds) 
out- [Change Change Date thirty-seconds ) 
standing Description in in | yete- of nigh ait ae iis 
ens pid | Ask | Mean | Seam [Tiera| yield |g |] “oO | - 
fron from yiela 
one mrs Price | Date | Price Date ce | Date | Price Date 
Taxable Debentures 
Federal Home Loan Banks 
$6 | 858 a - 6/15/¥4 / 908]. 75% 5% op} -| -| -|heAfs - -| - a - - 
Credit aks 3) 
15 |. - 6/1/% 100.00 - |190.00 - | .80f - - || 9/1/43 - - - - - - - a 
7 = - 6/i/% 100.00 . 190.00 - | .80 - = ||12/1/43 - - - “ ~ « is in 
a | om - 7/rfs 100.00 - |100.00 - | -85 - - |]10/1/%3 - - - - - - ~ - 
15 |3/% - Tif 100.00 - |100.00 - | .75 - - || 2/1/ - ~ - - - - - - 
28 | 7/% - 8/ifes 100.00 = |100.00 - | .875 - = |]22/2/43 - - - “ i - is ba 
23 | .908 - 9/rfes 100.00 - |100.00 - | .90 - - [12/1/43 - - - + ~ - - - 
32 | .90% - 10/2/% 100.00 - |100.00 - | .90 - - || 1/3/% - - - - ~ « rs A 
12 | .8O% - 10/2/% 100.00 - |100.00 - | .80 - = |] 4/1 fs - - - - - - “ “ 
29 | .95% - 11/1/%% 100.00 - |100.00 95 - = }]12/1/%3 - - - - - - - * 
16 | .90% - 11/1/% 100.00 - |100.00 - |} .90 - - |] 2/1/s - - - - - - ra m 
25 | .90% - 12/1/es 100.00 - |100.00 - | .90 - - gas - - - < - - o a 
18 | .90% - 1/2/%5 100.00 - |100.00 - | .90 - - || 4/1/% - - - - « - ~ ° 
31 | 7/% - 2/1/45 100.00 - |100.00 - | .875 - - || 5/1/%s - - ~ pe “ e i “ 
Tax-Exempt Bonds 
‘Jederal Land Banks 6/ 
$125 | - 17/1/#%-46 || 100.08 [100.10 {100.09 | -.11 | . +.32%| 3. 7/1/3%}| 124.0%) 6/5/39) 94.12) 9/18/94201.26| 1/3|100,10/ 5/27 
nm iw - 7/15/44- || 100.12 |100.1% |100.13 | -.11 BI +.30 3. 7/15/34 || 112.02) 12/10/%0}100.1%| 5/27/%4/101.30 1B 100.1% | 5/27 
157 | 3-1/6 - 5/1/%5-55 || 102.16 |102.20 102.18 | -.12 | . +.14 | 2.97 | 5/1/35]| 111.12}12/10/40/ 99.28] 10/2/351/103.22| 1/3|102.20| 5/27 
250 | - if 102.22 | 102.28 |102.25 | -.09 42 | +.06 | 2.71 || 7/1/35|| 110.12]12/10/40| 97.2%) 10/2/35]/103.23| 1/12) 102.26] 5/27 
im |*% - Wi 104.00 | 104.06 |104.03 | -.11 4o | +.08 | 2.59 |] 1/1/36]] 111.12/12/10 98 .08 3 ee 2 104.03 | 5/27 
170 |% - 5/1/%6-56 || 104.28 |105.02 {104.31 | -.1% 39 | +.11 | 2.51 || 5/1/36] 111.22/12/10/40) 98.30 8 -02} 1/3} 104.31 | 5/27 
1/ When the price of a security is such as to result in « negative 3/ Computed on man price to call date when mean price is above par and to 
yield, the excess of price ever sero yield is given in the yield maturity date when mean price is below par. 
columns in thirty-seconéds. 4/ Quoted on a yield basis. 
2/ Prices represent the mean of closing bid and ask quotations in Prices quoted are subject te a dealer's commission. Pricr to May 15, 
the over-the-counter market. "When ised" prices are included 1944, these securities were quoted on a yield basis without allowance 
deginning Fovember 1, 1941. Dates of highs and lows, in case of for dealers' commissions. 


Cal 


recurrence, are the latest dates. 6/ Broludes iseuss completely held by Ferm Credit Administration agencies. 
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YIELDS OF TREASURY SECURITIES MAY 31, 1944 
Based on Mean of Closing Bid and Asked Quotations 


46 48 ‘50 "52 ‘54 ‘56 ‘58 ‘60 ‘62 ‘64 66 ‘68 


PERCENT 


2.60 Taxable Issues 


2.40 
220 
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140 


120 Available to all investors: 


x fixed maturity issues 
1.00 (except notes at ao discount) 
F . * Notes at a discount 
@ Callable issues 
Available to investors 
except commercial banks: 
60 4A Callable bonds 


20 


240 Wholly Tax-Exempt Notes and Partially Tax-Exempt Bonds 
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1.00 O Fixed bonds 


60 


20 


‘so "52 54 56 ‘58 ‘60 ‘62 64 66 68 
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Explonoti The points represent yields to 
wit the vorious classes of points ore fitted by eye. issues for which an exchange offer has been made or which are due or callable in less 
months are excluded. 


date when prices ore above por, and to maturity dete when prices ore at par or below. The 
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Average Yields of Long-Term Treasury and Corporate Bonds 


(Percent per annum) 







































































Partially High- Partially High- Partially High- 
Date tax-exempt seemed grade Date tax-exempt — grade Date tax-exempt ae grade 
Treasury head ry) corporate Treasury - cy) corporate Treasury bond “Ly corporate 
donds 1/ | °°mS* 1/| bonds 2/ bonds 1/ | bonds Y/ | bonds 2/ bonds 1/ | °°nC® 1 | bonds 2/ 
Monthly Series 3/ 
1936-Jan......... B81 | csece 3.32 1939-Jan......... G0 4! xcane 2.96 19US-Tan.....2000 2.10 2.48 2.76 
Wn cvdceses Dan: . 2 cises 3.26 See G25k .. }- ocss 2.90 bbinsts pens 2.17 2.48 2.80 
BK cececees Sere b Svces 3.26 Oe Oe. 2. esses 2.87 SE Fy 2.10 2.46 2.60 
Mccsosie< Ba. Edens 3.26 tiscccsies _ ee ore 2.92 a . 2.07 2.44 2.77 
Psecssneas iY 3 eee 3.22 Th dcdésccss 2.27 wile 2.86 _ SAEs 2.06 2.45 2.76 
MiBcecaccae OH | cece 3.19 FUR. eee esee CS Se aoe 2.78 POSS 2.04 2.43 2.75 
Bs 0ivksee Se er 3.18 CS ere Be ey 2.76 ee 5 2.04 2.46 2.7% 
Bilis 00 000004 > ae eee 3.18 BR Kctcedes A Geer 2.79 Mie cu vsesada 2.06 2.47 2-73 
Bs ieceses a aeerre 3.15 Miasecscks ae SF ackie 3.29 iiisk bons 2.08 2.46 2.73 
mB. ce czcces S.88 1 cesce 3.14 _ , EPOOe Ss eee 3.1% ee 2.09 2.45 2.72 
GaP cccacese SD 4h cices 3.11 WP cccccccce CAE f-- sees 2.93 ies dense 2.10 2.47 2.71 
De. .sseeeee Oe fF sceze 3.07 Diasscncsss eee 2.86 Gis ocvabad 2.13 2.49 2.72 
1937—Jan......000 2 or 3.09 |] 1940-Jan......... oe Sere 2.81 WGaoTam. ooo ccoese 2.11 2.46 2:70 
BN cccacces Ree. | Wéecs 3.26 Sa Cae aN acess 2.79 SiG dcaekaea 2.11 2.46 2. 68 
Ws décecets SRG | cose 3.36 Milsecssoes ee ere 2.77 «SM 2.12 2.48 2.70 
ee GG, -} ccocs 3.43 Rig srsivss me” eo 2.7% Sey ey 2.05 2.48 2.68 
| TTBS ae: it ates. 3.36 May. . oy’ LMS? Re harek 2.87 SERRE 1.96 2.46 2.65 
Tune. . 2.000 ee eee 3.31 Bi vcksect “care 2.93 |} Miisn<caneus 1.91 2.45 2.63 
BP ciccdes eS ae 3.27 SORE Sa Ry seeds 2.85 | Rig <i ovenss 1.91 23 2.58 
BE, ccinconse Bde <1 decee 3.25 Bitdaicn+e Ses ae aa 2.80 | po Sa 1.92 2. 2.57 
GBB. 6c 0000 B.68 | ccces 3. Tee eS eee 2.71 | Geshe ncccwces 1.90 2. ug 2.59 
eet cned ee. 2. cise 3.26 MES iacehou se Wee BREE 2.70 |] uh. .aiabaud 1.90 2.4s 2.60 
Wa vcsccces Gane ©  eedes 3.22 Gas adects SM -{ «sce 2.65 || iiss ceaalon oe 1.94 2.ug 2.61 
Diibenssas«s ae ees 3.17 a er ae eee 2.59 |} REL 1.95 2.49 2.63 
1938-Jan.......++ S.M._1 cvacs 3.17 194l-Jan.....-+-+ =. ie ieee 2.57 WD Tan.osesees 1.95 2.49 2.65 
_ Sea tae 3.15 | RIES ee eee 2.71 isd putter 1.93 2.49 2. 
Mar. ..seeses B.D | cccce 3.1 iieteccesss 212 | teen 2.73 nc anaece 1.91 2.48 2.6 
CMePecccccece * se 3.25 Ms dedeass | 2007 | veers 2.76 || Apr.. 1.94 2.48 2.61 
Wc cccccses Se Ff -ceses 3.14 See eee SAN 4 sesee 2.75 | ea 1.9 2.49 2.58 
Seitieaices sak Gs Been 3.15 Miesctess EO Regents: 2.70 || 
BEG ieccccvs a ere 3.12 BBB iodases FP ae! eee 2.66 || 
Miisiaeneds 2.97 rover 3.10 Bs 04400 SS ae 2.65 
Sept eS ae 3.12 Bebicsccccs 2.02 |  ccece 2.64 
Oct. aa errr 3.06 Gihiccccesd 1.98 2.34 2.61 
ov... Se errr 3.04 BS cacices 1.9 2.34 2.57 
Bidsdancices eer 3.02 ey 2. 2.47 2.68 | 
Weekly Series - Saturday Figures 4/ 
1943-Dec. 4..... 1.95 2.49 2.62 1944-Feb. 5..... 1.95 2.49 2.66 1.94 2.48 2.61 
> 1.95 2.49 2.62 eS 1.94 2.49 2.66 1.93 2.48 2.62 
Waccce 1.95 2.49 2. ae 1.92 2.495/| 2.65 |} 1.93 2.48 2.62 
Piste 1.9% 2.49 2. r* Ea 1.90 2.49 2.65 | 1.93 2.48 2.60 
; ee 1.96 2.49 2.65 ets ‘ ‘an 6 | 1.96 2.49 2.60 
19WK-Jan. 8... 1.9 | 2.u9 | 2.62 ee eet ee ae ie ee wom 1.95 | 2.49 | 2.59 
15. .006 1.95 2.49 2.04 4 1.91 2.48 2.64 | 13. ..00e 1.95 2.49 2.59 
22.45 1.95 2.49 2.65 Sipe | 1.93 24g 2.62 || 20. .200. 1.94 2.49 2.57 
29.00. 1.95 2.49 2.67 | 27. eeeee 1.94 2.49 2.57 
Daily Series 
igbu-May 1..... 1.96 2.49 2.60 194u-May, 11..... 1.95 2.49 2.59 194u-May 22...... 1.9 2.49 2.57 
er 1.9 2.49 2.61 ae 1.95 2.49 2.59 ae 1.94 2.49 2.57 
H heaae 1.95 Hy 2 Rive 1.95 2.49 2.59 De. cckaa +2 — 2.57 
bsée 1.95 2. OS Soe eee Gee i eee ee eee 1.9 2. 2.58 
Bees 1.95 2.49 2.60 eee we nr rt paki 1.94 2.49 2.58 
ere 1.95 2.49 2.59 ae 1. 2.49 2.59 See 1.94 2.49 2.57 
Sacioce 4 2.49 2.59 28. cove 3h 2.49 2.57 Maiece 1.93 ~/~ 2.5 
Gi ccee 1. 2.49 2.59 Wacées 1.94 2.49 2.57 Dy casks 6 r 4 
Wecece 1.95 2.49 2.59 Br cces 1.94 2.49 2.57 a 1.9 2. 2. 









































Basis of Computation: 


(1) Treasury bond yields are computed on the basis 


of the mean of closing bid and ask quotations in the over-the- 
counter market, beginning September 2, 1941; previously, clos- 
ing prices on the New York Stock Exchange were used on days 
when sales took place on the Exchange in a particular issue 
and the mean of closing bid and ask quotations on the New York 


on days when no sales took place. 


(2) Corporate 


Stock 
bond yields are computed on the basis of closing prices on the 


are those the interest on which is exempt from the normal rates 


of the Federal income tax. 


(Im addition, interest derived from 


$5,000 aggregate principal amount of partially tax-exempt Treas- 

donds and United States savings bonds issued before March 1, 
1941 is exempt from the surtax rates of the Federal income tax.) 
faxadle bonds are those the interest on which is subject to both 
the normal and surtax rates of the Federal income tax. 














2/ Yor discussion of composition of high-grade corporate bond 
New York Stock Exchange and the New York Curd Exchange; on days average, see "Treasury Bulletin" for April 1943, page 61. 
when an issue does not sell, the price of the last preceding y Monthly averages of daily figures. Prior to April 1, 1938, 
sale is used. corporate bonds are averages of Saturday figures. 

Back Figures: For monthly and weekly figures back to January 1933, see 4/ On days when the exchanges are closed, the date and prices of 
“freagury Bulletin" for April 1944, pages 57-61. the previous day are used. 
1/ Average of Treasury bonds neither due nor callable for fifteen z, Indicates change in composition of average. 

years. Yor discussion of composition of average see “Treasury o/ Holiday. 


Bulletin" for March 1944, page 58. Partially tax-exempt bonds 
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GOVERNMENTAL CORPORATIONS AND CREDIT 
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Assets and Liabilities of Government Corporations and Credit Agencies 


April 30, 1944 


(Im millions of dollars) 









































Assets 
Investments Interagency assets 
tal 
Pre- Securi- hocounte | 204 *%-| Due trom| C8? 
fi a v. &. tate and stock and 
Corporation or agency eine ie bene af .3 onené Pench oh oe mg Maes mont | Batd~in — 
eteck, ment teed by Other wer business! corpora- surplus of 
ete. securi-| mited property|tions and |OVermsent 
ties | states agencies | “sions 
Banks for cooperatives........ 252.0 170.9 -| 23.6 33.8 -| 22.1 P ° - m 
Commodity Credit Corporation. . - 1,781.8 400.2 -} 4%. - - - 614. ew 18.9 bd - 743 .95/ 
Disaster Loan Corporation...... 20.7 2.3 - . - - ~ 16.9 * 1.4 - Fe 
Export-Import Bank of Washington......... 277.3 217.2 - 3 - 59.8 . - - ol 
Farm Credit Administration....... seeeoone 421.1 233.1 -| 8.3 - - - e - -| 177.0 1.8 
Farm Security Administration..... esesesba 514.1 407.6 - - ~ - - 60.8 3 45.0 - 4 
Federsl Crop Insurance Corporation...... J 15.4 - -| 5.6 ~ - - 9.8 - - ~ - 
Federal Deposit Insurance Corporation.... 774.1 26.4 -| 17.7 687.8 - - 29.8 ol 3 - 12.0 
Federal Farm Mortgage Corporation........ 1,072.9 375.5 -| 17.1 -| 270.0 | 363.9 37.2 - 2.7 - 6.6 
Federal home loan banks............. obéiid 293.5 62.6 24.7 185.1 & - 8 ° - - al 
Federal Housing Administration...... oveee 138.8 - -| 20.7 69.0 - ° 39.6 1.2 2 - 8.0 | 
Federal intermediate credit banks........ 385.3 301.6 -| 20.2 36.0 - ~ 1.9 - 25.5 - a 
Federal land banks 6/..........+sesseeees 1,887.5 | 1,273.7 -| 36.4 237.2} 177.6] 17.0 4 5.0 6.0 - 18.8 
Federal National Mortgage Association.... 63. aS - - ~ 6 2 ° - as 
Federal Prison Industries, Inc......-.0.0- 19.7 - -| 8.9 - - ~ 2.5 6.4 - - 1.9 
Federal Public Housing Authority......... 553.3 319.6 -| 36.7 7.2 - . 4.8 185.1 - - - 
Tederal Savings and Loan Insurance ‘ 
QUPUTTRGE 5 iiss 6 tccncccdgecasvess aed 150.4 - - 8 144.8 - - 4.8 ~ - - - 
Federal Security Agency - student war 
WEE TF vos Sec NE bg drtreedpeséced cocce 3.4 3.1 7 - - - - 3 - o » aie 
Federal Works Agency: : 
Public Works Administration.... be Le - - - - - ° ‘ss -* “ ‘o 
War Public Works - community facilities! ¥ " - - - - mn - a « a ss 
Home Owners' Loan Corporation......... ave 1,6 2 1,260.4 | 46.5 | 49.2 15.0] 145.0 - 4.0 2.6 -| 100.0 57.1 
Inland Waterways Corporation J/.......+ xe J 4 - 9 6.3 - - 6 16.1 - ~ eT 
ate Sa (Indian leams)....... 3 2.9 - ‘ : - : - . : = : ‘ : - , 
anana eeeeeeeeeseeses . - - ° . - . . . - . 
Production credit corporations........... 123.1 - ~ 6 57.5 -| 6.5 m * - - ob 
Puerto Rico Reconstruction Administration) 22.4 6.6 - yf - - ° 3 - . - 12.6 
Reconstruction Pinance Corporation 8/.... 9995-9 1,355.4 | 322.2) 10.49/ 71.8 -| 6.3 27.19/ -9| 7,696.3| 360.7 54.7 
Regional agricultural credit corporations a 20.6 -| 43.3 - - - * - - - 4 
RFC Mortgage LMR. cacsceeseess soa 14.1 109. ~ ° - 5 - 2.3 6. - - 4.8 
Rural Electrification sSeneaien: ood 364.2 ee ~ - - - - 1-3 ~ 6.8 ” ~ 
Tennessee Valley Authority.. eeseew 18.8 - -| 14.6 - - - -7 . 2.3 ~ Pe | 
Tennessee Valley Associated Coopera- 5 
Sh0en, Sits BM a cincdcdsevsees Becnekee i 2 * . - - . + 7 ~ is re 
United States Maritime Commission.. 7,978.2 4.1 - . - 120.6 2 25.4 4.3 - | 7,775.6 
War corporations and activities (World 
Wer I) 11/....0006 cccvccccccccccccccces 4.8 - - 5 1 - - 3.5 ° ~ - | 
War corporations (World War II) 12/...... 2909-3 9 206.9 1.1 | 158.7 - 3.0 625.1 133.8 329.5 - | 7,631.6 
War Shipping Administration.............- ie - ot “a - - - 735.1 53. 50.7 - 7.1 
Other Government agencies 13/........... +] 11,901.5 5.2) 4.7 . - - - ~ - | 11,844.0 - 27.6 
pene Cates inctinsciicaesas iedaniieenes ++} 52,102.0 | 7,303.8 | 374.5 [517.6 | 1,567.0] 593.9 | 597.3 | 2,455.2 | 1,671.3 | 20,017.0| 637.7 |16,366.7 
Adjustment to eliminate interagency i 
SNE. 2c cdcsccenes eeagars joecedu «+] 20, 654.8 -20,017.0] -637.7 
DS COREE i ensediscccicessucs josedseesaeal 31,447.2 | 7,303.8 | 374.5 | 517-6 | 1,567.0] 593.9 | 597.3 | 2,455.2 | 1,671.3 0 0 16, 366.7 





















































(Contimed on following page) 
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Assets and Liabilities of Government Corporations and Credit Agencies 




































































April 30, 1944 - (Continued) 
(Im millions of dollars) 
Liabilities and reserves Proprietary interest 
Liabilities Owned by United States 14/ 
Excess 
Guaranteed Due to Government) of 
Corporation or agency ene by United Wot eidpesbttiens cat | Re- seen one gusttet 
State guaranteed agenci vate t Non- 

( taehates wy Uaited ay : sae proprie-| owned Total stock Surplus stock 

accrued States tary in- 

interest) Treasury) Other terest) 
Banke for cooperatives................«.- 40.2 - JS - 25.5 1.1 211.8 6.8 205.0} 177.0] 28.0 - 
Commodity Credit Corporation............. 1,941.0 575.9 6 902.9 2] 15.4) -159.2 - -159.2} 100.0/-259.2 - 
Disaster Loan Corporation............++.- 1 - Fe - - 20.6 - 20.6 24.0} -3.% - 
Export-Import Bank of Washington......... 81.9 - 74.9 - 7.0 - 195.4 - 195.4) 175.0] 20.4 - 
Pare Credit Administration.............-. 204.0 - e - -| 204.0 = - 217.1 - - 217.1 
Pare Security Administration............. 187.3 - 25.4 -| 161.8 -|| 326.8 - 326.8 - - 326.8 
Federal Crop Insurance Corporation....... 11.5 - 4.5 - 7.0 - 3.9 - 3.9} 40.0) -36.1 - 
Federal Deposit Insurance Corporation.... 4sh 8 - 14.6 - -| 470.2 289.3 | 139.3 150.0} 150.0 - - 
Federal Parm Mortgage Corporation........ 962.9 151.9 7.6 706 .6 6| 96.2 110.1 - 110.1} 100.0} 10.1 - 
Federal home loan banks.............see+: 91.0 . 91.0 - - 202.5 | 77.8 124.7} 124.7 - - 
Federal Housing Administration........ aad 32.0 23.1 8.7 - - -2]) 106.8 - 106.8 - - 106.8 
Federal intermediate credit banks........ 295.4 - 295.3 - . 1 89.9 ~ 89.9 60.0} 29.9 - 
Federal land banks 6/..........----++00+- 1,418.9 - 1,340.6 - a 77.6 466.6 | 211.4 257.2} 120.1] 137-1 - 
Federal National Mortgage Association.... 49.9 1.6 - 48.2 - 13.9 - 13.9 10.0 2-2 - 
Federal Prison Industries, Inc........... 6 - 6 - ~ - 19.1 ~ 19.1 -| Ww. 4.7 
Federal Public Housing Authority......... 405.8 x 1 399.2 * 6.4), 147.5 - 147.5 1.0) 146.5 - 
Federal Savings and Loan Insurance 

GIPRMIIRG, cc ncccnctnscccceseccccscece 2.4 - 2.4 - - -|} 148.0 ~ 148.0} 100.0) 48.0 - 
Federal Security Agency - student war 

Weems J) .cccccccccccccccccccccccconcecs pS - 1 - - - 3.3 - 3.3 -| =.2 3.4 
Federal Works : 

Public Works Administration.......... - - - - - - 72.4 - 72.4 - - 72.4 

War Public Works- community facilities - - - - - - 4.2 - 4.2 - - 4.2 
Home Owners' Loan Corporation............ 1,612.8 ou1.& 28.0 613.2 1 30.1 67.1 - 67.1} 200.0/-132.9 - 
Inland Waterways Corporation 7/....... were 1.2 - 9 - . a 23.1 - 23.1 12.0} 11.1 - 
Interior Department (Indian loans)....... - - - - 7 - 2.9 ~ 2.9 - - 2.9 
Panama Railroad Company 7/..........:.++- 14.0 9.4 - 2 4.& 54.9 - 54.9 7.0] 47.9 - 
Production credit corporations........... 3 * - 3 122.8 ~ 122.8; 115.0 7.8 - 
Puerto Rico Reconstruction Administration . - - - - . 22.4 - 22.4 - - 22.4 
Reconstruction Pinance Corporation 8/.... 9,198.3 592.6 9/ 660.2 9/| 7,768.6 51.9] 125.0 707.6 - 707.6 -0| 382.69/ - 
Regional agricultural credit corporations 2.2 - 1.9 - - 3 62.2 - 62.2 5] 17.7 - 
RFC Mortgage Company, The.........-.+.++- 95.9 - 8 -| . 91.1 28.2 - 28.2} 25.0 - 
Rural Electrification Administration..... 25.3 - - -| 231.3 132.9 - 132.9 - ~ 132.9 
Tennessee Valley Authority..............- 80. - 17.3 56.9 a7 ¥ 638.4 - 638.4 - - 638.4 
Tennessee Valley Associated Coopera- 

CBWOS, IMS. WY cccccccccccccccseccccces - - - - - - 3 ~ 3 ° 3 - 
United States Maritime Commission........ 1,372.7 - 1,347.7 - 1.7 23.3]| 6,605.5 - | 6,605.5 - - 6,605.5 
War corporations and activities (World 

Wee FE) BD -cccccccccccccccccccccceccess Be - ° - Pe . 4.6 - 4.6] 25.3) -23.9 3.3 
War corporations (World War II) 12/...... 9,825.5 - 1,107.6 -| 8,716.6 1.3}| -735.7 - | -735.7| 186.8|-937.9 15.4 
War Shipping Administration.............. 677.1 - 408.6 - -4| 268.1 649.7 - 649.7 - - 649.7 
Other Government agencies 13/..........-. 223.6 - - -| 223.6 -|}11,677.9 - |11,677.9 4.7 - |11,673.2 
TD tic. cnce cncesadedoecngectesas 29,545.4 |2,28h.9 5,914.5 10, 447.5] 9,569.6 |1,329.0)|22,556.7 | 435.2 [22,121.5/2,127.2|-4s5.0 | 20,479.2 
Adjustment to eliminate interagency 

EIS c feinvadccacqnuecsncescrsce eee | -20,017.0 10,447 .5}-9,569.6 -637.7 -637.7| -636.7| -1.0 
Nt DON 5 6 dcwecepecncdestecnnreceaben 9,528.3 | 2,284.9 5,914.5 0 O }1,329.0/}21,918.9 | 435.2 |21,483.7/1,490.5 -4g6.0 | 20,479.2 
Source: Daily Treasury Statement. Figures shown are as of February 29, 1944, the latest available. 


lets 














* Less than $50,000. Comprises Navy Department (sale of surplus supplies), U. S. Housing 
y Excludes unexpended balances of appropriated funds. Corporation, U. S. Railroad Administration and U. S$. Spruce Produc- 
2/ Includes deposits with the Reconstruction Finance Corporation and tion Corporation. 
interest thereon. 12/ Comprises Cargoes, Inc., Defense Homes Corporation, Defense Plant 
¥ Includes real estate and other property held for sale. Corporation, Defense Supplies Corporation, Institute of Inter- 
y/ Includes interagency transactions of "lend-lease" funis. american Affairs, Institute of Inter-American Transportation, Inter- 
5/ Includes commodities acquired pursuant to guaranty purchase agree- American Biucational Foundation, Inc., Inter-American Navigation 
ment. Corporation, Metals Reserve Company, Petroleum Reserves Corporation, 
6/ Includes the assets and liabilities of the Federal Lani Banks of Rubber Development Corporation, Rubber Reserve Company, Smaller Wer 
Touisville and Houston which have retired stock and paid-in surplus Plants Corporation, U. S. Commercial Company and War Damage Corpo- 
previously held by the Federal Government. ration. 
Vy Figures shown are as of March 31, 194%, the latest available. 13/ Comprises Treasury Department ani other Government agencies not 
8/ Includes the Electric Home and Farm Authority which was transferred listed in this statement. 
for purposes of liquidation to the Reconstruction Finance Corpora- 14/ Excludes the interest of the United States represented by obliga- 


4 


tion by Executive order effective October 31, 1942. 
Mjusted for interagency items and items in transit. 


tions held by the Treasury. 
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Sources of Funds of Certain Government Corporations and Credit Agencies 
for the First Ten Months, Fiscal Year 1944 
























































Allocations, re- 
cers nme ESS | artisan | cies | chek | “eae 
freavery 1/ ntl canis tne (net) (net) eqensies 
Central Bank for Cooperatives........scsesccceceee $ 4,500,000 $ 10,592,322 - - $131,600 
Commodity Credit Corporation............ iia Savadingi - - | $2,050,000,000 | $ -23,957.5¥5 - 
Disaster Lean Oorporation..........+se0 cocccccce - a - 7 - 
Report-Isport Bank ef Washingten......... Pee dco ~ 3,000,000 - - . 
Federal Deposit Insurance Gerperation.......+..+++ - -177 - - - 
Federal Farm Mortgage Corporation........ cnaeaene - - - -9%, 678,600 - 
Federal home loan danks..........+++0+. pekeses eae - - - 29,300,000 2 
Federal Hational Mortgage Asseciation........... ee - 55,189,632 ~ 5554S ,000 ~ 
Federal Public Housing Authority.........scsseee0 8,604,050 - 115 ,000 ,000 -114,157,000 - 
Federal Savings and Loan Insurance Corperaticn.... - - - - ~ 
Home Owners’ Loan Corperation........-+ssesseeees ° - - -196 ,000,000 ~ ~ 
Reconstrustion Finance Corporation £/............+ - ~ 3.186, 290,000 -89%, 969,000 - 
RFC Mortgage Company, The.........- asbinagienbeanniee - 10,070,085 - - - 
Rural Electrification Administration...........+.+ 2,970.79 -2,62%,267 - ~ - 
War corporations 3/...... ececcceccece veccccccccccs 4,000,000 2,45%.080, 789 ~ - - 
DEB a. cecccosensvccascensecquaheteeneeeess esate $20,078, 545 $2,530,228, 40% $2,055.290,000 | $-1,154,010,14% $131,800 
Interest, 
Derperetion or agsenr eee” | CMESh: | mmires| Sie | ee 
moqui re: preperty income 

Central Bank for Cooperatives..........- peepee a - | 6 163,922,962 $ 1,461,042 @ 22, 74s $ 180,357,295 
Commodity Credit Corporation......ssssscsceccceeee | $3e255.081,190 bh, 231.885 3,089, 7&9 37,047,342 2,265,452, 562 
Disaster Lean Corporation..........s0+00+ ‘ceatibicsdal ‘ 36,595 1,587,440 96.677 -18,769 1,601,943 
Export-Import Bank of Washingten.........-- pescea * - 16,282,445 9,333,976 - 26,616,422 
Federal Deposit Insurance Corporation...........++ - 21,372,442 88,372,888 4,515,098 114,260,267 
Federal Farm Mortgage Corperation.........++.++++s 8,709,525 114, 566 325 38,118,061 3,590,257 70, 305.568 
Federal home loam damks.........sccesscesceecesce ° ’ - 161 .275 ,061 4,114,868 2,942,188 197,632,117 
Federal Bational Mortgage Association............. 323.324 104,062,257 6,457. 78% -97 905.934 12,529 053 
Federal Public Housing Autherity........ reer re a - 1,299,230 9,094,997 Wo, heh 19,881,762 
‘Federal Savings and Loan Inewanee Corperation.... - - 5.395.229 1,181,05% 6.576.283 
Home Owners’ Loan Corperation......:-sceicecseses : 1,629,580 194,006,512 60,330, 782 -11,526,777 121,440,055 
Reconstruction Finance Corporation 2/..........+- ° 3.696.542 346,574, 850 79.925.307 18,320,037 2, 740,037,734 
RFC Mortgage Conpeny, Tho peeasoasedidcnteenevens eo 156,515 27,063,947 3.753.301 2,090,509 43,138,357 
Rural Electrification Administration...........-. ° - 9.73%.900 9,036,594 "87 19,118,100 
War corporations 3/..........scecccccceecceceeces o| 1,521,.537.399 10,854,103 13,771,333 939.119.3507 4, 943,322,931 
DDD aiid cisancnuossionicndsnas vastus i aaiesecil - | 94.864,320.599 | $1,216,724.377 $332, 352,587 $899.417.597 | $10,764,266,426 

















Institute of Inter-American Affairs, Institute of Inter- 


Reserve Company 
Plants a U. 8. Commercial Company and Wer Damage 
e Corporation. 
ses Cargoes, Incorporated, Defense Homes Corporation, &/ Receipts from the sale of property acquired in liquidation 
t of loans are shown as "Sale of other property acquired". 
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Uses of Funds of Certain Government Corporations and Credit Agencies 
for the First Ten Months, Fiscal Year 1944 

































































—_ ag “Shiigntone, 
as > ee Administrative ——- ae mes canes rm 
mortgages 1/ 
Central Bank for Cooperatives...........seeeeeeees $ 107.757 - - $212, 325,627 - 
Commodity Credit Corporation.........s.ssseseseses 4, 645, 422 - $3,315,214, 498 128,103, 853 - 
Disaster Loan Corporation............+e+. ganeedaee 261,614 $ -15,0n - 264,780 - 
Export-Import Bank of Washington..........-.ssse+s 221,004 4,980 - 28,230,876 - 
Federal Deposit Insurance Corporation.........+.+. 3,280,804 - - 5, 761,465 - 
Federal Farm Mortgage Corporation......... beaceean 6,701,299 - 1,450,104 25,634,161 - 
Federal home loan banks........ssccccccscccccececs 1,103,511 ~ - 153, 728,625 - 
Federal National Mortgage Association.......... eee 697 825 431,201 - 313,696 - 
Federal Public Housing Authority.............+. cae 2,425,428 634,290 12,004, 280 4,066, 350 - 
Federal Savings and Loan qusmene Corporation.... 297.857 21,090 - - o 
Home Owners' Loan Corporation.......... soecseosens 7,44, 688 12, 321,985 1,031,358 2,012, 790 $2,139,275 
Reconstruction Finance Corporation 2/...... adacene 7,596, 502 721,451 -8, 261 194,593, S46 -* 
RFC Mortgage Company, The..........-sececccccceece 713,300 447, 800 -96, 236 39, 949, 833 - 
Rural Electrification Administration.............- 2,122,424 - - 14, 817,165 - 
War corporations 3/........0.sseeecceeeeeseeeeeees 11,927,488 221,000,273 3,750,157, 243 18, 248, 265 - 
BB ccnccccscesses Pi cshectesdeesdsebdewevcbuucedec $49,946,923 $235,567, 429 $7,079,752,986 | $828,051,112 $2,139,275 
Allocations, re- 
corporation or agency rineayen’ | tecceher goverment” | lvianaas pate | expencsvuree | "of fuse” 
° corporations and 
credit agencies (net) 
Central Bank for Cooperatives..........:.seeseeers $-17, 542, Sho - 3 557.723 |$ 45,510 |$ 195,493,877 
Commodity Credit Corporation.............sseseeee- - $ -102,736,920 -366, 526 169,511, 440 3,514, 371, 767 
Disaster Loam Corporation..........sscsceceeessess - 1,091, 248 - 59 1,601,943 
Export-Import Bank of Washington...........s+s+00+ - -9,400, 000 10, 812, 249 - 29, 869, 709 
Federal Deposit Insurance Corporation............. 115,537,095 - - | -756,938 123, 822,426 
Federal Farm Mortgage Corporation...........++00+- 16,050, 000 - 16,194, 559 2,092, 753 68,122,876 
Federal home loan banks..........s.sseeecessceeees 30, 285,971 . 2,138,299 473, 342 187,729, 748 
Federal National Mortgage Association...........+.. - - 11,103,970 -17,639 12,529, 053 
Yederal Public Housing Authority............ss00+- - - 801,227 8, 604,050 28,535,625 
Federal Savings and Loan Insurance Corporation.... 7,536,850 - - “1,124, 4364/ 6,731,362 
Home Owners' Loan Corporation..........ssseeesse 88,156, s40 - 18, 349,539 45,619 131,410, 856 
Reconstruction Pinance Corporation 2/..........++- -2,000, 000 2,464, 352,962 66, 267,100 816,830 2,732, 340,250 
RYO Mortgage Company, The...........005 ceeeeceees - - 1,914,756 204, 904 43,134, 357 
Rural Electrification Administration.............. - - 6, 686, 60% - 23,626,193 
War corporations 3/.........++s.ee0- obeuescsonaces 2,000, 000 69,496, 50% 1,783,271 888,182,835 4, 962,795,859 
WO cswtaseweance Se eee See dn cuapiveuss $240, 023,916 $2,422, 803, 79% $136,243,371 | $1,067,587,073 $12,062,115, 880 
Source: Reports received from the corporations and agencies. Data on tute of Inter-American Affairs, Institute of Inter-American 
Vy pane Sata men of mortgage lodns appear under "Re- Seiiiiiees uedeaties eaaseiiben, aekehe aiuie Gam. 
2/ Tntlndee the Hloctric Hone and Pare Authority, which vas trane- Sutter Beoceve Oupanrs Gsaller Ver Plante Ouperstien, ©. 8.” 
ferred for purposes of liquidation to the Reconstruction Fi- Commercial Company ani War Demage Corporation. 
nance Corporation by Executive order effective October 31, 1942. u/ Includes expenditures for contributions and subrogated shares 
y Comprises Cargoes, Incorporated, Defense Homes Corporation, or claims in insured financial institutions. 


Defense Plant Corporation, Defense Supplies Corporation, Insti- 
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Sources of Funds of Certain Government Cerporatione and Credit Agencies 
from Inception of Organization through April 30, 1044 









































Appropriations PP oregon tame Sale of Sale of Bale of stock 
Corporation or agency me) ar from other government pg oe ee. to other 
Sscnveny 1/ corporations and aad (net) 2/ agencies 
credit agencies (net) 
Central Bank for Cooperatives......-.s.sseeeerees $ 76,500,000 $ 28,148,008 “ - |@ 1,246,800 
Commudity Credit Corporation......++++seseeeseees 243,950, 524 3/ - $ 900,000,000 | $ 451,561,000 « 
Disaster Loan Corporation.......-.-+sseseeeeees os 24,000,000 44/ « “A as a 
Bxport-Import Bank of Washington..... sdahdbouseas 1,000, 000 7,000,000 - - | 174,000,000 
Tederal Deposit Insurance Corporat‘on........ eoee 150, 000, 000 199, 707 - - 139, 299, 557 
Federal Farm Mortgage Corporation..........+-++++ 100,000,000 44/ - - 835,085,600 a 
Tederal home loan banks......- Sens tettarneensanee - as es 64, 300, 000 124, 741,000 5/ 
Yederal National Mortgage Association........ bees ° 46, 444, 647 - - 11,000,000 
Federal Public Housing duthority..... dun iwicesines 33,159,999 32, 848, 722 398, 000, 000 > < 
Federal Savings and Loan Insurance Corporation... - - - - 100, 000, 000 
Home Owners’ Loan Corporation.......+++.+++++ see0 200,000,000 44/ - - | 3,114,453, 550 - 
Reconstruction Finance Corporation 6/...........- 325,000, 000 - 8, 334, 662,124 1,072,000 - 
RFC Mortgage Company, The...... (esmiiteraainensae - 88, 320, 524 - ° 25,000, 000 
Rural Blectrification Administration........+..+- 142, 924,104 228,925,934 3 a a 
War corporations 7/ : ceeecerecesees 15%, 000, 000 7,278,112, 538 - - |° 36,601,000 
WR icckinc Aves eeiabicesdcderpathapionseasen $1,450, 534,627 $7, 710, 000,080 $9,632,662,12% | $4,466,472,150 | $611, 788, 357 
Interest, 
Conpeenticn ar Gane “yrererty re of loans e/ FO r=. mga in eae” 
ized property income 
Central Bank for Cooperatives........ssesseeees - | $ 579,235,130 | $ 13,993,546 $ 4,707,561 $ 703, 731, 085 
Commodity Credit Corporation.......6..+sseseeees - |@ 7,111,925,122 1,204, 975, 060 45,018, 266 118, 380,934 10,075, 810, 906 
Disaster Loan Corporation.......-.seeeseeeseeeeee 208, 955 26,245,577 1,013,229 41,481 51,509, 262 
Export-Import Bank of Washington....... pedixwed cen - 152,157, 809 32,287,919 707,119 367,152, 847 
Federal Deposit Insurance Corporation..........-. . 151, 842, 686 531,487,112 5, 240, 028 $78,069, 091 
Yederal Farm Mortgage Corporation............+-+- 40, 856,173 654, 045,117 595, 632, 569 27, 882,081 2,253, 501, 540 
Federal home loan banks..... Ap scevkesd desceeacens - 1,096, 363, 699 56,193,920 90, 398,724 9/} 1,431,997, 343 
Vederal National Mortgage Association...........- 2, 366,135 207,185,196 46, 993,613 1,629,307 35, 618, 899 
Federal Public Housing Authority..............-++ 974,105 856, 772, 033 61, 525, 461 1,630,010 1, 384, 910, 330 
Federal Savings and Loan Insurance Corporation... - - 56, 633,625 3,489, 855 160, 123, 480 
Home Owners' Loan Corporation. See pinseealgeheog vais 4 tie 322, 331,695 1,574, 576, 093 1,136, 284, 200 32, 329, 392 6,379, 97%, 929 
Reconstruction Finance Corporation 6/...........- 37, 325, 746 6,445, 344, 300 858, 393, 652 146,435,633 16,148,233, 455 
RFC Mortgage Company, The..... Seve cadeeesedke > ws 1,285,006 189, 969, 206 23, 206,251 7, 585, 841 335, 366, 830 
Rural Electrification Administration.........-..> - 34, 4os, 340 33, 544, 4oo 339 439, 603,118 
War corporations J/...... tick ubesntassaeee ie 2, 797,557,221 126, 334, 547 26, 389, 783 2, 523,836,874 12,942,831, 962 
I ia incccs cs nc.6cddnadcndiasd dedkdsbunasaton - | $20, 324,830,158 | $13,299,454,793 | $3,518,597, 546 $2,964, 295,179 $53, 968,635,017 





























Source: 
y 


Reports received ‘from the corporations and agencies. 
Itemé in this column are the only ones in this statement which 
constitute a charge against the Federal Budget. 


amounts of funds drawn against available appropriations. 


2 


which have deen retired (including those which have in effect 


3 1% 


footnote 4 
en impairment, which is net of 
f 


); 


They represent 


Except for the H.0.L.C., sales of obligations in the market, as 
shown in this column, are reduced by the amount of obligations 


the sale of obligations to the Treasury). 
f the H.0.L.0., the original amount of obligations 
market is shown in this column and the retirenent 
these obligations are shown as "Retirement of 
in exchange for mortgages" in the statement 


the total of obligations of the corporation canceled by the 
Secretary of the Treasury pursuant to the Act of February 24, 


1938. 
pod a, purchased the stock of the Federal home loan banks 
rom the Treasury t on February 20, 1941. ‘The net ef- 


iene of this transaction is the same as a sale of stock to other 
agencies, and is shown as such for purposes of thie report. 


6/ Includes the Electric Home and Yarm duthori 
ferred for purposes of a to the R.F.C. by Executive 
order effective October 31, 1! 


ty wich was trans- 


Comprises Cargoes, Incorporated, "Defense Bo nay Corporation, 


Defense Plant Corporation, Defense 
Institute of Inter-American Affairs, 


on, 
Steute of Inter- 


American Transportation, Inter-American Bducational Foundation, 


Inc., Inter-American Navigation Corporati 
Company, Petroleum Reserves Corporation, Rubber Development 
Corporation, Rubber Reserve 


on, Metals Reserve 


, Smaller War Plants Corpo- 
ration, U. 8. Commercial Company and War Damage Corporation. 


loans are shown as "Sale of other 


Receipts from the sale of property acquired in Leal datton of 


property 
Includes $60,013,300 paid-in capital stock held by member in- 
stitutions. 
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— Purchase and hligeticas, 
Corporation or agency ia improvement of loans issued in 

Administrative ‘caaaee —~ exchange for 

mortgages 1/ 

Central Bank for Cooperatives.........sseceeeceess $ 1,243,799 - - $ 660,638,267 - 

Commodity Credit Corporation..........sseseseseees 19,997, 268 - $ 7,004,536, 060 2,574, Que, 885 - 

Disaster Loan Corporation...........seseeeecceeees 4,081, 651 $ 122,693 at! 30,547,018 - 

Export-Import Bank of Washington............++s+0. 1,136,023 23,044 - | 294, 624, 236 - 

Federal Deposit Insurance Corporation............. 34, 842, 395 - - 203, 646, 292 - 

Federal Farm Mortgage Corporation.......+...+ss.++ 100,537,509 - 21,150,423 | 1,112,165, 250 ~ 

Federal home loan bankS.........ccceececeececceees 13,183,055 - - 1,179,008, 839 - 

Federal National Mortgage Association............. 5,542,916 5,948, 675 - | 271,394,720 7 

Federal Public Housing Authority............seee0- 25,181,840 8,374,103 81,753, 442 1,178, 347,663 - 

Federal Savings and Loan Insurance Corporation.... 2,219,987 124,109 - | - - 
Home Owners' Loan Corporation.........sseesseseees 246 , 347,539 171,586,501 149,917,980 3,275, 247,530 $1,577,083,125 2/ 

Reconstruction Finance Corporation 3/..........+++ 109,630,602 13,637,496 463,547 | 8,239, 684, 265 - 

RFC Mortgage Company, The.............ceceeeceeees 6,770,105 5,451,705 9, 709,969 | 301,950,039 - 

Rural Electrification Administration.............. 19,949,089 - - | 383,966, 387 - 

Ge SIIINREE WE soos cncctnesccssesscsacetadaces 25,709,119 285,713,373 10,011, 024, 988 | 332, 358,146 . 

DOERR. ccvccccccccccoccccercccsccccsesscosssesesues $616, 372,877 $490,981, 699 $17,278,556, 409 $20,038,493,517 | $1,577,083,125 

Allocations, re- 
ematndi sae oe | tee ideo, ee | ee 
corporations and 
credit agencies (net) 

Central Bank for Cooperatives............ bbaweeees $ 2,216,582 - $ 1,518,957 |$ 3,588, 302 $ 691,205,907 
Commodity Credit Corporation.... .....eseseseseees - $ 213,791,606 43, 365, 707 215,138,174 10,071,773, 679 
Disaster Loan Corporation.........s.cecsseceersees - 16,786, 747 - 132 51,508, 242 
Export-Import Bank of Washington..........sssees0 - 57,350,000 13,175,178 593,801 366,902, 282 
Federal Deposit Insurance Corporation..........++: 668,931,112 - - 33, 221, 606 960, 641, 406 
Federal Parm Mortgage Corporation...........sese 633,884, 800 - 353,572, 790 | 26,201,271 2,247,512,043 
Federal home loan banks. ......ceccccceesserecerees 185,217,910 - 28,920, 849 991,564 1,407, 322,217 
Federal National Mortgage Association............. - - 32,476, 653 255,935 315,618,899 
Federal Public Housing Authority.........s.ssseees 7,070,000 - 12,276, 223 33,159,999 1,346,163,271 
Federal Savings and Loan Insurance Corporation.... 144,988, 43 - 3,035,326 8,938,368 6/ 159, 306, 633 
Home Owners! Loan Corporation. .........ssesseseees 306, 544, 250 - 597,548,191 6,468,960 6,330, 744,076 
Reconstruction Finance Corporation 3/........+.++. 367,041,001 7,021, 169,416 368, 650, 655 19,542, 786 16,139, 819, 750 
RFC Mortgage Company, The... ........cecceeceeceees “ “ 10,870, 262 613,623 335,365, 702 
Rural Electrification Administration.............- - - 25,501,834 371,526 429, 788, 836 
War corporations 4/...........seeeeeee eecvcscccens 3,000,000 237,303,146 3,332,299 | 1,896, 364,600 12, 794, 805, 672 
DINER. coscdcccncescrccdcdcccoes cacdsepesiunstes ei $2, 360, 894, 498 $7,546,400,915 | $1,494, 2s, gah | $2, 245,450, 647 $53, 048,478, 615 

Source: Reports received from the corporations and agencies. Data on portation, Inter-American Educational Foundation, Inc., Inter- 


the basis of checks issued. 


= os 


Receipts from the repayment of mortgage loans appear under "Re- 
payment of loans" in the statement of sources of funds. 
Includes the retirement of those obligations which were in ef- 
fect refunded through gale of securities to the Treasury. 
Includes the Electric Home and Farm Authority which was trans- 

ferred for purposes of liquidation to the Reconstruction Finance 


Corporation by Executive order effective October 31, 1942. 


& 


Comprises Cargoes, Incorporated, Defense Homes Corporation, De- 
fense Plant Corporation, Defense Supplies Corporation, Institute 6/ 
of Inter-American Affairs, Institute of Inter-American Trans- 


American Navigation Corporation, Metale Reserve Company, Pe- 
troleum Reserves Corporation, Rubber Development Corporation, 
Rubber Reserve Company, Smaller War Plants Corporation, U. Ss. 


Commercial Company and War Damage Corporation. 


5/ Includes U. S. Government bonds in the amount of $852, 206,039 
as follows: YPederal Deposit Insurance Corporation, $590,931,112; 


Federal Savings and Loan Insurance Corporation, $117 ,000,000; 


Federal Public Housing Authority, $7,070,000; Federal home loan 
banks, $131,656,927; Central Bank for Cooperatives, $5,550,000. 


or claims in insured financial institutions. 


Includes expenditures for contributions and subrogated shares 
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Summary of Internal Revenue Collections 1/ 


(In thousands cf dollars) 



























































Income and profits taxes Beployment taxes 
Social Security taxes 5/ 
Fiscal year Corporation | Miscel- Tederal Federal Carriers' 
or month Total Total Individual | income and laneous Total Bh nan tel Unemployment | Taxing Act 
2/ excess profits Contributions} Tax Act of 1937 
profits 3/ | taxes 4/ Act (Old-age |(Unemployment 
insurance insurance) 
2.672.239 819, 656 419,509 397.526 2,631 - - - ~ 
3,281,792 || 1,105,788 27,11 572,115 6, - - - - 
e'eeeisee | 2city.8es| 2.0m 7m | 2,096-509 site | 265.705 207.339 58,119 287 
te 2,629,016 | 1,286,312 | 1,299,918 Re 7ee || Fucsceo 502.917 90,267 149.476 
5-262.395 2.103.204 1,028,834 | 1,122,532 33,740 THO, 429 29 . 835 101,167 109,427 
5,322.7 2,129, 962,017 | 1,120,579 27,010 833,521 »350 106,123 122,048 
7,351,532 || 3,471,122] 1,417,655 | 2,016,295 3-27 925, 687,327 100,658 137.871 
bis cincstndewekioeutwas 13,029,912 || 8,006,880 ae 4,687,459 »622 } 1,185.3 895,336 119,617 170,409 
Pistedcdancatdanstatdnde 22,368,713 || 16,298,876 -629,932 | 9,584,703 261 |} 1,498,705 1,131, 156,008 211,151 
Gee eo a cicccececccsaces 1,364,980 753.477 511,407 239,127 2,943 238,910 200,114 9,047 29,7 
Rebingaasacecanees 4,383,420 || 4,026,494) 1,813,548 | 2,205,586 7,362 27, 747 2,593 1,186 23,9 
MR a cisasssaacadddse 1,998,885 |} 1,231,442 873,819 347,376 10,247 115,826 109,533 4, 846 1,447 
BUERBE . ocsccccccescece 1,672,217 813,577 511,977 298,726 2,874 |}. 263,723 222,363 8,547 32,813 
September.......... wee 4,613,249 || 4,191,778| 2,0%%,715 | 2,132,387 14,676 27, 863 2,949 937 23.977 
OGROREE. c cccccsecce ese 2,179,567 1,643,578 | 1,086,451 54s 414 8,713 114, 661 108 , 405 5,486 770 
Wovember.........0000+ 2,089,229 || 1,470,850] 1,147,554 07.579 15,717 242,827 207,051 8,339 27,437 
December. .....sseeeeee 5,017,358 4,590,615 175. 2,410,218 832 38,450 1,496 1,086 35,868 
194e-January..... esses jade 2,088,486 1.504.390 1,039,535 538,653 6, 202 122,183 84,5 36,8 794 
Fevruary.....seeseeees 3,133,366 || 2,476,722 2,075, 328 236.2 5, 317,390 199,8 97,33 20, 206 
March..... eatesanteaes 5,808,888 |} 5,358,106] 1,914,138 3,415, 28,012 49,590 3,4 3,049 43,057 
AgPAL. cdcccccccccevece 3,330,435 2,809,003 | 2,243,793 932-960 12,250 97, 605 91,109 4, 602 1,894 
WE ccccccorccosccsese 3,076,173 2,289,328} 1,859,230 345 9,753 303, 859 254, 715 11,084 38, 060 
Miscellaneous internal revenue 
Manuf ac- {cultural 
—= —- Capital — Alcoholic _——— Stamp turers’ and —— "aos 
me stock | gure | Mererage | tases | tense | “tiort | tame [| tee 
taxes taxes §/ 
evn cecccstesttbivesews 1,481,160 80,168 113,138 258,911 425 169 66,580 390,038 147,156 371,423 
193 ee Ate Ss aeddeeean eds 1,649, 782 91,508 212,112 410,926 458.776 43,133 342,275 91,052 526,222 
i ccsdingdkh Mnekecades 2,004,514 94,943 378,840 505,263 500, 786 68.990 379-50 76,172 62,323 
Ns caevadinn eos tadwse 2,188,735 137.499 205 -5us 593,831 551.923 69,919 9,854 80,161 - 
Piiasbeadns taseueesoudses 2,272,158 139,349 16,874 567.670 567.777 46,233 416,754 117,501 - 
ees i Hi Sl oc esnnen 2,236,821 127,203 360,715 F 79,784 41,083 396,892 143,540 - 
atuncbiatdoesisans sons 2,359,641 132,739 360,071 shock ao8:or2 38,681 7 ,088 148 ,926 - 
Gd atekhenieiateesees 2,954,553 166,653 407 ,058 619,869 697.712 9,057 617,373 206,831 - 
RN bios dda chyiaendees §:837-670 261,900 432,540 | 1,048,165 780,792 1,702 82, 400 ,501 - 
i arthniays besdeeded sons 571,132 328,795 447,496 | 1,423,481 923.857 45 155 670,015 732.333 - 
DORGAN ccccccccccvccesece 372,593 193 46, 240 109,274 71,339 127 60,439 13-382 - 
pawete dtheasegeeas 329,179 3 28,672 115,232 79,821 993 39,195 902 - 
651,617 135.644 47,910 125,168 86,771 4,021 59, 4es 192,614 - 
5917 187,87 24,847 128, 89, 4,510 55.538 103,312 ° 
393, 34,636 28,012 117,315 86,3 3,841 52,751 70,699 - 
DN, i cdcccctcecees 421, 328 20,063 40,718 122,374 90,013 3,939 58 566 85, 653 - 
November....s.eeeeeee: 375,552 366 3.253 117,30 93,058 3,934 56,156 70, 4g2 - 
388, 293 ha 36,443 120,1 87,101 3.999 64, 394 76, 204 - 
381,91 9 52,184 107,886 77,2. 4,275 68,029 72, 269 - 
39,25 7 35.09 108,395 67,470 4,122 62, 648 57,9 - 
1,192 472 60,3 123,999 76,697 4, 586 58,720 76,3 - 
423,827 193 $0202 169,3 71,893 4,800 51,297 70, 208 - 
482,986 152 1, 862 182, 345 80, 868 4, 321 76, 663 96,775 - 






































Source: Reporte of collections. u/ Consists of the declared value excess profits tax, the profit 

Py Excludes collections for credit to certain trust accounts for limiting provisions of the Vinson Act, and the tax on unjust 
territories and insular possessions, etc. (except for the fis- enri chment . 
cal years 1929 through 1934, when they aggregated less than $1 5/ Yor the period prior to September 1939 the data in the col- 
million a year). umns entitled Federal Insurance Contributions Act ani Federal 

2/ Includes victory tax collections and collections under the Unemployment Tax Act represent collections under Titles VIII 
Current Tax Payment Act of 1943. and IX, respectively, of the Social Security Act. 

3/ Excess profits tax imposed under the Second Reveme Act of 6/ Includes tax collections under the Sugar Act of 1937 and un-. 


1940, as amended. der the dividends tax imposed by the Act of June 16, 1933. 
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INTERNAL REVENUE 


First /1 Months Fiscal Year 1944 





DOLLARS 
Billions 


Total 
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Detailed Analysis of Current Internal Revenue Collections 


(Im thousands of dollars) 


Treasury Bulletin 













































































































First 11 months First 11 months 
Sources of revenue 19h Piscal Mecal Sources of revenue in Fiscal Fiscal 
year year yeer year 
1983 igs 1943 1944 
‘Income and profite taxes: Miscellaneous iaternal revenue (continued): 
Individual: Stamp taxes: 
Withheld by eapleyers (Curreat Tax Payment Bonds, leeuss ef capital stock, deeds of 
BOD OF 1GW9) Bf oc cccccccccccccccesecccs 546.523 -| 7,000,373 DE Mbiuchsdadtcusssaheacads 2,356 19,605 23,840 
Vietesy tax (Revenue dot of 1982)......... 183} 662,388} 784.905 ><. © afiaguppaeeteeeenet en 1.3m] . 13,398 15, 658 
Other: nc oud onsepeccccedecscetuecs 617 7,050 : 
ho ggg settee eeeeeeeeeeenecsenenenege “~~ a! ar Silver bullion sales or transfers......... 4 110 "te 
ep eshabuaseds deededéspouveececus eal . ° i ERR i, 60.16 Fe 
Total.individual inceme taxes............. 859, 230) 4, 616, 38% 116,972, 106 a = 2 < 
| | | Menufacturers' and retailers' excise taxes: 
—. . Lubricating ofle..............seceeceeeces +259 4O,657 4s, 665 
noone $ QmPOR ARO. oc ccccrcccccccccccccccscccccccccs 788 271,010 250,188 
Cuwvent Ff o.cccccccccccccccccssccccceses 86 ,028|3,167,299| 3.719.184 i aia retains Ge eee E 4 1035 17,287 36,503 
Bade cccccccsccccccccccccsccccccescescce 22,669 351,194 478,323 Floor taxes on tires and tubes............ 65 25 
Excess ite taxes (Second Revenue Act Automodile trucks and buses............... no 4, 1h2 2,160 
ef 1 ey ree eae 311,648) 3,860,626 | 7,171,293 Other automobiles and motorcycles......... 135 1,350 1,133 
Soval componation tase....+.--++++e+eru00 Neo. 345] 7.379.119 1.366.000] eM teat eneteyes cere] Rg] es035| — best03 
Blectric, gas, and oil appliances......... 628 6,6 &,u 
are ee Gan 9.706] 7.68) us.cs lectric light bulbs and tubes............ 665 3,312 31981 
peebeddnencdsoscstuccececess TH6 . m Mectric signs (repealed as of 11/1/42)... 589 Por 
WEmeeR Abb. cccccccccccccccccccccccccccoces 212 39 
Radie sets, phonographs, components, etc.. 655 5,347 3,248 
Ny Ro ccdcaccaciséccesecane 7 1,781 426 ee 198 1729 1,691 
Total miscellaneous profits taxes......... 9.753} 76,878| 118,483 Musical instruments...............eeeeeees 56 1,232 591 
Total income and prefits taxes.............- 2.269, 326R2,272 , 381 |28 459, 389 tig oS RED RRNRDRRURIRE pH 122 5.562 2,329 
Ec eiteeheepaiccinccdecessiedecases Oak 8,762 7.722 
Floor taxes on matches.........-..sseseeee ° oud 55 
Business and store machines..............- Yah 6, 3,438 
loyment taxes: Pores - retailers’ excise.............05.65 6,043 42,552 57.623 
Social Security taxes: Jewelry - retailers' excise............... 11,563 82,702| 102,821 
Federal Insurance Ceatributions Act (Ol4- - retailers' excise (effective 
OGD SRORTERER) occ cccccccccccccccececsess 254,715) 1,128,953 | 1.285 4s3 kaos aan gear 3,052 e 3,054 
Federal ee Tax Act (Unempleyment - manufectesers' excise (suspended 
BRGETEREO) oo ccccccccsccccccccccccccceces 11,08%; 154,822 182,172 PE icnccccescctectesentecccacs 200 5,133 4,779 
Total Social Security taxes............... 265,799) 1.283, 77% | 1,467,655 re ae Soanaten as of 11/1/42) , . = a7 sa ak 
tographic eapparatus.............seeeees . ’ ’ 
Carriers' Taxing Act ef 1937.........-00+++- 38,060) 187,18%| 226.322 Rubber articles (repealed as of 11/1/42). a 14. 87h 289 
Total employment taxes.............++se.ee0s 303, 859/ 1,470,958 | 1.693.977 SRE eae 3,867 2,289 
foilet preparations - retailers' excise... 5, uel 30,603 39.455 
Washing machines (repealed as of 11/1/42). - 37 32 
Mirearms, shells and cartridges........... 258 1,12 1,008 
scellaneous internal revenue: Pistols and revolvers.........+.s.ceeeeees 1 61 36 
Capital stock tax.......... Rds deorcsoegeeass 152| 328.430 .667 Repealed taxes not iisted above.......... ‘ 2 47h 96 
BAGRE Gig ccecccccccnccsscesecnescveccses 40,765) 386,.375| 423,918 Total manufacturers’ and retailers' excise 
NN din niin sc isnaipaceusdacsciodeal 1,097] 32,0ue 7.2 CAMBS. creosereccsccrecsecccccccesoesoes 76.663 | _ 630,820 _ 664.250 
Alcoholic beverage taxes: Miscellaneous taxe 
Distilled spirits (imported, excise)...... 28.488) 73,407 edge Situninecs Coal Ast of SK es senses 13 +229 1,396 
Distilled spirits (domestic, excise)...... 69,161) 651,892 . A ERS EOS 5,647 +739 63 hee 
Distilled spirits rectification taz........ 1,659} 17.472 17,136 Telephone, telegraph, radic ant cable, 
Wines, cordials, etc. (imported, excise).. 2 > 478 PMNNEE, BERcccccaccocetRecccoscees 12,894 8,808 128,031 
Wines, cordials, etc. (domestic, excise).. 3.3 30,865 » 768 local telephone service...........0.s.0005 8,804 62,117 2,665 
Brandy used for fortifying sweet wines Traaspertation of oil by pipe line........ 377 12,9 14,230 
(repealed as of July 1, 1940)..........- 7 6 ' franspertation ef persons, seats, berths..| 15,664 78.925} 139,418 
Dealers in distilled spirits; rectifiers; tation of property (effective 
manufacturers of stills (special taxes). 168 5.792 5.980 i Sertdesvechchedessesiesesgegesees 20,654 69,206) 197,203 
Stamps for distilled spirite intended for Use of motor vehicles (effective 2/1/%2).. 53| 138,164) 126,429 
ORPOPB nce scccccccccesccssscsesccscccsees ° 1 2 Use of boats (effective 2/1/%2)........... 9 317 216 
= = for distilled spirits bottled Leases of safe-deposit boxes.............. 5,649 6,056 
MPYTTTTITITITITTLIT TTT rr 43 1,239 1,329 Admissions to theaters, concerts, etc..... 24,12 128, 302 157.283 
ouhinans COMPS. cc ccccccccccccscccccsces 719 9,888 7.717 Admissions to cabarets, roof gardens, etc. h, 15,039 2, 
Floor taxes... ..ccceccscnccccccccccccssees 21, 108,658 57.960 Club dues and initiation fees............. 1,273 5.952 8,180 
Fermented malt liquors..............s0+++5 56, 405.6 500,131 Bowling alleys, pool tables, etc.......... 43 1,655 1,679 
Brewers; dealers in malt liquors (special Coin operated et o-dcinn wore denies 299 9,526 16,521 
COMBO) oc cc cccvcccccccccccccccecccccccoce 37 2,746 2,557 Adult 4 or renovated 
Total alcoholic beverage taxes............ 182, 345] 1,308,250 | 1,423,162 butter, mixed flour W/and filled cheese. 2 58 17 
01 ine, including special taxes. 193 2,330 3.479 
Tobacco taxes: Narcotics, including marihuana and special 
ee MR ie a conn us cdbnahnctdiceces 2.723} 20,769 27,501 COROBe cr gcccccccccsccccccccscccesecscece 39 581 553 
GRR CONREE Des cccddcccccccéscesceecccscs 9 87 94 Coconut and other vegetable oils processed 423 1,838 3,883 
SR. CII oc icccccscccccesecnenses 14) 26 T% Mational Firearms Act...........00scseeees ® 16 13 
Cigarettes (small). «+| 73,728) 762,098} 829,872 All ether, including repealed taxes not 
Dasa cncciceddvcicccence ‘ pods ett 7.040 MEE Bic avis yccccesssescectonecces 1 54 21 
Tobdacce (chewing and smoking Se ,231 Rf 79 
Ghqupettes sentae tak tahed- Bx 2,38 1,057 Total miscellaneous taxes................: 96,775| 671,432 972,491 
Leaf dealer penalties, etc........-....6+. * 2 
Gnciite au Giier We ttes.........., 5 8,531 uo Total miscellaneous internal revenue........ 82.966 4.261.958 2.854. U86 | 
Total tobacco taxes...... pakccabeenbepacan 60,868 844,037| 907,401 [Total internal revenus..................eeeees 3,076 .173 [17,985,293 |35,007 .852 
Source: Reports of collections. addition to payments accompanying returns filed with the Collector 
* Less than $500. of Internal Revenue. 
1/ Excludes collections for credit to certain trust accounts for Current collections consist in general of taxes paid within twelve 


territories and insular possessions, etc. 


2/ 


Consists only of tax collections under the Current Tax Payment Act 


of 1943 for which returns have been filed with the Collector of 
Internal Revenue. Collections as shown in Daily Treasury Statements 
consist of withholdings deposited in Government depositaries in 


months after the close of the taxable 
filed. 


& 


year for which the return was 


Tax imposed upon the manufacture and sale of, and the occupational 


tax on, mixed flour repealed as of November 1, 1942. 
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Gold Assets and Liabilities of the Treasury 


(Im millions of dollars) 











Liabilities 
Bnd of calendar Gold 

year or month Assets Gold Certif- oman &. .. Gold in 

ieates 1/ notes, etc. 2/ Fund 3/ General Fund 
BGR. . ccccccccccccccocescessccccccecccopaceecosecesces 6,238.6 5,274.0 156.0 1,800.0 1,008.6 
BEE, ccnccccccccesscccoscccceseedocccenseccococesocscs a 1,679.5 156.0 1,800.0 487.4 
WSs cccccece Soeacerccarecsevecscococese engeessecocese ° 2.297. 8,959. 156.0 1,800.0 341.9 
1937... Sddesbeessoccveescvccocesesce chscecceecs eeee 12, 760.0 9,212.3 156.0 1,800.0 1.92.8 
WB c ccccccdccccccccccccccccccccccccoccceceosesccscece 14,511.2 11,872.8 156.0 1,800.0 4 
1 beedeonnecnesesorsacesocstseoces eesdeobocsocoses 17, 643.5 15,278.6 156.0 1,800.0 408.9 
WD. ccccccccececccccccccccccscccccce oeseumescecencece tosh 19,825.% 156.0 1,800.0 213.2 
BOMB. covccccccccccccccccccccccceccccesccee eebaee aseees 22,736.1 2.56 156.0 1,800.0 215.5 
BIB. vccccccccccccccesocececcoescosoccsces Sevecece anne 22, 726.3 20,611.9 156.0 1,800.0 158. 
Wc cocccccescccviseccveccecccecocccee cccccccccccece . 21,937.8 19,821.0 156.0 1,800.0 160.7 
WM F-May....cececes Coeceescrecsodccccecasscocococceses 22,426.4 20,318.21 156.0 1,800.0 152.3 
FBsnc co ccccccvccccosccccescccccececcescssoccces 22, 387.5 20, 281.3 156.0 1,800.0 150.2 
22,3%8-5 20,219.45 156.0 1,800.0 159.4 
22, 242.8 20,127.7 156.0 1,800.0 159.1 
22,175.0 20,067 .1 156.0 1,800.0 151.9 
ee 20,002 .6 156.0 1,800.0 157.1 
22,064.7 19,953.12 156.0 1,800.0 155.6 
21,937.8 19,821.0 156.0 1,800.0 160.7 
21,918.2 19,800.7 156.0 1,800.0 161.4 
21,711.6 19,592.0 156.0 1,800.0 164.6 
21,599.9 19,477.2 156.0 1,800.0 166.7 
21,429.2 19,319.2 156.0 1,800.0 154.0 
21,263.6 19,150.9 156.0 1,800.0 156.7 
































Gold Certificate Fund - Board of Governors, Federal Rese: 
Preliminary. System, and (b) the Redemption Fund - Federal Reserve notes. 

yV Comprises (1) gold certificates held by the public and in Fed- Reserve against United States notes and Treasury notes of 1890. 
eral Reserve Banks; and (2) gold certificate credits in (a) the Breludes gold in active portion of Exchange Stabilisation Fund. 


Monetary Stocks of Gold and Silver 


(Im millions of dollars) 








eee eee - 
* ee eee 
eee “ee . 
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. 


End of fiscal s (s Silver Pry a 
35 per 1.29+ per 
year oo aoath fine ounce) fine ounce) nay cee 
7,856.2 898.2 10.3 
9,115.6 2,051 13.8 
10, 606.4 2,249.5 17.5 
12, 318.3 2,542.1 17.2 
12,963.0 3,066.4 19.1 
110.1 3,605.2 18 
963-2 +999-8 16 
624.2 4,148.7 15 
736.7 4, 306.3 15. 
+ 387.5 4,298.5 16. 
426.4 4,298.9 16 
387.5 4,298.5 16. 
3.8 4,294.4 16 
ae 4,276.0 16. 
175.0 %, 233.1 16. 
bd 7 4, 223. 
7 4,213. 
937.8 4,208. 
918.2 417%. 
71.6 4,147. 
599.9 4,142. 
429.2 4,088. 
263.6 4,062. 


BS BSS BRS BRB BR RBBRBSS 


aw ArKO on-~ 
RR RRR BRR 























Source: Daily Treasury Statement and Circulation Statement of United 
States Money. 
P Preliminary. 
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Components of Silver Monetary Stock 


(In millions of dollars) 
























































Silver held in Treasury 
Silve." outside cia ons 
End of calendar silver Treasury - silver 
po or month certificates 1/ o> Genet Sas at $1.29 
per ounce 
Subsidiary; Bullion for | Bullion Silver Subsidiary 
Giver bullies mibver Gsliere coin 2/ suscep “af at cost | dollars 1/ coin 2/ 
PG 650 bed rek tate cbuips avai . 211.6 508.4 4.2 8.8 89.3 35.2 305.3 1,279.7 
1338 EER SS TO 576.9 508.7 4.2 2 262.7 ge 323. Lae 
MR A scat) se cieveeeskenensess> 775.9 505.7 5.7 3 gar] <4 ie: 2,402.3 
Si gtanisiidek asides cen baceunie 938.8 503.7 5.4 . . Me 9 2,806.5 
Dnciktsassssine<kesomsubucie 1,137.6 502.7 3.5 a 535.3 4 372.8 3,346.8 
1,298.2 499.0 5.3 * 616.0 4g.1 mt g-790-8 
2398-2 ugh.6 2.3 . 61-6 92-5 4 060.0 
1,476.1 4gh.2 3.5 * 3 3.0 493.5 4,264.8 
1,516.2 bent 9.2 ° 628.2 78.8 3 4,317.6 
1,520.0 400. 14.4 19.1 551.8 96.8 oT 4,207.3 
1,518.8 458.7 41.2 ° 593.6 84.3 612.7 4,298.9 
1,519.7 453.3 36.9 2 592.1 85.7 623.1 4,298.5 
Nnnuwebsedade®onse mie 1,519.7 445.9 35.5 2 589.1 87.5 633.2 4,294.4 
WN sn atk and in aibateeeaal 1,519.7 429.9 34.2 2 584.9 88.8 “2 4,276.0 
September..........sseee0s 1,519.7 426.5 27.2 1.5 567.3 90.7 654.8 4,233.1 
OP ETE FEBS DEP 1,519.7 422.0 26.5 3.4 560.7 92.3 663.6 4,223.7 
Bovember.......ssceeccsees 1,520.0 oe 21.7 14.6 553.8 94.0 674.2 rp 
DUAR iac kstrescevcedces 1,520.0 400. 14.4 19.1 551.8 96.8 684.7 4,208. 
WWb—Tanuary.....sssescseseseee 1,520.0 396.7 17.3 20.2 538.7 o-] $55.5 4,174.9 
WIRES ccsdeccekis ccsens 1,520.1 335-8 19.5 17.6 528.4 98. 2 4,147.1 
Misscn0s0thbondecscaods 1,520.1 2 18.8 15.1 525.6 100.2 691.8 4,142.6 
Me oianckixiconcaen ‘sake 1,520.1 392.6 18.0 12.5 Fos 101.7 697.0 4,088.3 
GN Biiss cucteasuasenes hie 1,520.1 391.1 22.3 9.8 9 103.3 705.1 4,082.8 
Source: Daily Treasury Statement and Circulation Statement of United y Valued at $1.29+ per ounce. 
States Money. 2/ Valued at $1.38+ per ounce. 
P Preliminary. 3/ Valued at $1.38+ per ounce or at $1.29 per ounce according to 


Less than $50,000. whether the bullion is held for recoinage of subsidiary silver 


coins or for recoinage of standard silver dollars. 


Silver Production in the United States and Silver Acquisition by Mints and Assay Offices / 


(Im millions of ounces or dollars) 














Silver 
production Silver acquired by mints and assay offices 
in 
Calendar year United 
or month States oes amas “aber Foreign silver 4/ Total 
Ounces Ounces Dollars Ounces Dollars Ounces Dollars Ounces Dollars 
° 21.8 14.1 110.6 55.3 172. 86.5 304.9 155.9 
a2 ey 27.3° 2.0 1.0 igi 318.2 234-3 300.5 
63.4 1.1 -e 4 +2 271.9 150.3 333. 197.8 
Tl.3 4 54. - - 2h1. 108.7 12.2 163.3 
61.7 1.6 ho.4 - - 355. 156.9 17.1 ' 199.2 
| 
63.9 60.7 SS SUD ee Sank Seca eate © 282.8 120.5 343.3 160.6 
67.0 68.3 ee: eee eres mae 139.8 50.9 208.0 99.4 
69.1 70.5 RS EM thee EO bape 72.6 27.1 143.1 77.2 
ot5 47.9 , ore Reere ewes Sateen 14.3 6.0 62.2 40.0 
8 5.5 CE ees eae Bomar - - 5.5 3.9 
—_ 1.6 a a ear RT ince a - 1.6 1.2 
3.2 1.3 * Ce: Geer rr ae are 7 ee - - 1.3 9 
3.9 1.2 Pk, later Manag, iy penc aoe - 1.2 8 
4h st RRS" Ok em Pee wang! rae Ver - - . ° 
4.0 . ee SPOS RT parent for éo o . a 
2.8 ® aN, eR a: - ° * * 
et 3 te Seep as eee - - 3 2 
% * Oa deathly 4s eebee - - . . 
4.0 2 eg" Saget SES aaa - - +2 1 
2.8 ad OE) i wees: cB. ween - = . * 
8 ad Se, Speen | ree Bei ° ye 7 ‘*s 
é ¢ . ee SE eee Desay ° - . * 
3.1 , Cio. ‘Sembee 8 pa - e . . 









































Silver production: Annual Reports of the Director of the 
Mint for annual figures 1939; releases of American 
Bureau of Metal Statistics for all later figures. 

* Less than $50,000. 

Por information on silver production in other countries from 
1933 through 1940 or 1941, see “Treasury Bulletin" for 


August 1983. page Th. 
2/ Acquired at 64. cents per fine ounce until April 9, 1935; 


at 71.11+ cents per fine ounce from that date until April 23, 
19333 at 77.57+ cents from April 23, 1935 to December 31, 1937; 
at 64.64+ cents per fine ounce from December 31, 1937 to July 1, 
1939; and at 71.11+ cents since July 1, 1939. 

Acquired at 50.01 cents per fine ounce. Executive Proclamation 
of August 9, 1934, repealed April 28, 1938. 

Acquired at various prices averaging approximately 51 cents per 
ounce. 


- = 
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Seigniorage on Silver 


(Cumlative from January 1, 1934 - In millions of dollars) 





Sources of seigniorage on silver bullion revalued 1/ Potential 
Seigniorage seigniorage on 
End of calendar on silver Misc. silver aint Silver Pur- | Nationalised Total silver bullion 
and minor (incl. silver —_ (het chase Act silver seigniorage at cost in 
coins bullion held |. 21, 1933)| duly 6, 1939) of June 19, (Proc. of on silver General Fund 
June 14, 1934) 3 , 193% dug. 9, 1934)| revalued 2 
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65. 3 
67.6 6 

87.6 rae 
87.6 


87.6 65.4 a 
87.6 65.4 584.3 
Basie: Daily Treasury Statements. silver certificates. 


1/ These items represent the difference between the cost value and fhe figures in this column are not cumulative; as the amount of 
the monetary value of silver bullion revalued and held to secure Bullion held changes, the potential seigniorage thereon changes. 
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Net Capital Movement to the United States, 1935 through March 1944 


[Im thousands of dollars. Wet capital outflow (-j] 





Analysis of net capital movement 





Bet capital 
movement Movement in 

brokerage 
balances 


Movement in Movement in 
transactions transactions 
in domestic in foreign 
securities securities 





Calendar year: 


1935 (Jan. ° 6.039 = 125, 4 
. ,81l 69 191,07! 
ails 626 267,008 


34, 687 4 
bad 57,196 26° 758 
1,195,635 y -85, 427 115,689 


706, 380 -245, 062 78,156 
“on 923 9 ~261,955 51,70 
604, 321 46,599 -7, 

593 27,767 77. 

» 313 -15, 304 -21, 767 


7,462, 896 685, 793 904,113 
—= 








132,152 , , 58,632 


65, 206 : -942 
70, 330 3il -2, 565 
223, 795 -175 


at a bo 
21, f99 


a 11 
-978 


35-267 
1,526 


1g 39 -3, 932 
154, 5,859 
ee 


wre 
. 


SEZ BEE FS 


ga 


-7, 532 
-20,094 


























Back Figures: Monthly data for the period January 1941 
June 1942 be found in the "Treasury Bulletin" for 
September 1943, page 73. 








